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�
$57,.(/ �$�
*URQGVODJ�YDQ�GH�YHU]HNHULQJVRYHUHHQNRPVW�
�
'H� PHW� KHW� DDQYUDDJIRUPXOLHU�� KHW� ZLM]LJLQJVIRUPXOLHU� RI� GRRU� PLGGHO�
YDQ� DQGHUH� �HOHNWURQLVFKH�� GRFXPHQWHQ� RI� SHU� WHOHIRRQ� YHUVWUHNWH�
JHJHYHQV�JHOGHQ�DOV�JURQGVODJ�YDQ�GH�RYHUHHQNRPVW�HQ�ZRUGHQ�JHDFKW�
ppQ� JHKHHO� WH� YRUPHQ� PHW� GH� SROLV�� 'H� RS� KHW� SROLVEODG� YHUPHOGH�
RPVFKULMYLQJ�ZRUGW� WH� DOOHQ� WLMGH� DDQJHPHUNW� YDQ� GH� YHU]HNHULQJQHPHU�
DINRPVWLJ�WH�]LMQ���
�
�
$57,.(/ �%�
2Q]HNHU�YRRUYDO�
�
'H]H� RYHUHHQNRPVW� EHDQWZRRUGW� ±� WHQ]LM� SDUWLMHQ� XLWGUXNNHOLMN� DQGHUV�
]LMQ�RYHUHHQJHNRPHQ�±�DDQ�KHW�YHUHLVWH�YDQ�RQ]HNHUKHLG�DOV�EHGRHOG� LQ�
DUWLNHO� ������ %:�� LQGLHQ� HQ� YRRU� ]RYHU� GH� VFKDGH� RS� YHUJRHGLQJ�
ZDDUYDQ� DDQVSUDDN� ZRUGW� JHPDDNW�� KHW� JHYROJ� LV� YDQ� HHQ� JHEHXUWHQLV�
ZDDUYDQ� YRRU� SDUWLMHQ� WHQ� WLMGH� YDQ� KHW� VOXLWHQ� YDQ� GH� YHU]HNHULQJ�
RQ]HNHU�ZDV� GDW� GDDUXLW� YRRU� YHU]HNHUGH� VFKDGH�ZDV� RQWVWDDQ�GDQ�ZHO�
QDDU� GH� QRUPDOH� ORRS� YDQ� RPVWDQGLJKHGHQ� QRJ� ]RX� RQWVWDDQ��
6FKDGH�ZHONH� QLHW� DDQ� YRRUQRHPG� RQ]HNHUKHLGVYHUHLVWH� YROGRHW� LV� QLHW�
JHGHNW��
�
�
$57,.(/ ��
%HJULSVRPVFKULMYLQJHQ�
�
9HU]HNHULQJQHPHU�� GHJHQH�� GLH� GH� YHU]HNHULQJVRYHUHHQNRPVW� LV�
DDQJHJDDQ�PHW�996�$VVXUDGHXUHQ�%�9��
�
9HU]HNHUGH�� GHJHQH�� GLH� LQ� GH� YDQ� WRHSDVVLQJ� YHUNODDUGH� YRRUZDDUGHQ�
DOV�]RGDQLJ�LV�RPVFKUHYHQ��
�
0DDWVFKDSSLM�� 996� $VVXUDGHXUHQ� %�9�� QDPHQV� 1�9�� 6FKDGHYHU]HNHULQJ�
0DDWVFKDSSLM�'H�1HGHUODQGHQ�YDQ�1X���
�
0RWRUULMWXLJ��KHW� LQ�KHW�SROLVEODG�RPVFKUHYHQ�PRWRUULMWXLJ��PHW� LQEHJULS�
YDQ� GH� DO� GDQ� QLHW� WRW� GH� VWDQGDDUGXLWUXVWLQJ� EHKRUHQGH� DFFHVVRLUHV��
PLWV�GH]H�YDVW�]LMQ�JHPRQWHHUG�HQ�]LMQ�PHHYHU]HNHUG���
�
$FFHVVRLUHV��+LHURQGHU�ZRUGW�YHUVWDDQ�GH�QLHW�WRW�GH�VWDQGDDUGXLWUXVWLQJ�
EHKRUHQGH� DFFHVVRLUHV� GLH� DDQ� KHW� PRWRUULMWXLJ�� ]RZHO� GDDUELQQHQ� DOV�
GDDUEXLWHQ�� NXQQHQ� ZRUGHQ� EHYHVWLJG� HQ� GLH� GDDUYDQ� NXQQHQ� ZRUGHQ�
YHUZLMGHUG�� WHUZLMO� GH� �ULM�WHFKQLVFKH� VWDDW� YDQ� KHW�PRWRUULMWXLJ� ]RQGHU�
YHUYDQJLQJ� YDQ� GLH� RQGHUGHOHQ� RI� ]RQGHU� KHW� DDQEUHQJHQ� YDQ� ppQ� RI�
PHHU� DDQSDVVLQJHQ�� GDDUGRRU� QLHW�ZRUGW� EHwQYORHG�� 8LWJHVORWHQ� YDQ� GH�
GHNNLQJ� ]LMQ� DXWRWHOHIRRQV�� EHHOG��� QDYLJDWLH��� GHWHFWLH��� FRPSXWHU�� HQ�
RYHULJH� FRPPXQLFDWLHDSSDUDWXXU�� WHQ]LM� XLWGUXNNHOLMN� DQGHUV�
RYHUHHQJHNRPHQ��
�
*HEHXUWHQLV�� (HQ� ELQQHQ� KHW� YHU]HNHULQJVJHELHG� HQ� GH� ORRSWLMG� YDQ� GH�
YHU]HNHULQJ� SODDWVYLQGHQG� VFKDGH�YHURRU]DNHQG� YRRUYDO�� GLUHFW� PHW�
HONDDU�YHUEDQG�KRXGHQGH�YRRUYDOOHQ�ZRUGHQ�GDDUELM�DOV�ppQ�JHEHXUWHQLV�
EHVFKRXZG��
�
�
$57,.(/ ��
9HU]HNHULQJVJHELHG�
�
,QGLHQ� GRRU� GH� PDDWVFKDSSLM� HHQ� LQWHUQDWLRQDDO� YHU]HNHULQJVEHZLMV�
�JURHQH� NDDUW�� LV� DIJHJHYHQ�� LV� GH� YHU]HNHULQJ�� EHKDOYH� ELQQHQ� GH�
ODQGHQ� YDQ� GH� (XURSHVH� 8QLH�� WHYHQV� YDQ� NUDFKW� YRRU� DOOH� ODQGHQ�
ZDDUYRRU�GLW�YHU]HNHULQJVEHZLMV�JHOGLJ�LV���
�
�
$57,.(/ ��
+XOSYHUOHQLQJ�
�
'H� YHU]HNHUGH� KHHIW� UHFKW� RS� GH� KXOS� HQ�RI� YHUJRHGLQJ� YDQ� GH� NRVWHQ�
]RDOV�KLHUQD�LV�RPVFKUHYHQ�LQGLHQ��
�� GH� YHU]HNHULQJ� EHWUHNNLQJ� KHHIW� RS� HHQ�PRWRUULMWXLJ�� ZDDUYRRU� KHW�

DDQVSUDNHOLMNKHLGVULVLFR�LV�JHGHNW���
�� GH� KXOSYHUOHQLQJ� WRW� VWDQG� LV� JHNRPHQ� HQ�RI� GH� NRVWHQ� ]LMQ� RI�

ZRUGHQ� JHPDDNW� LQ� RYHUOHJ� PHW� HQ� QD� LQVWHPPLQJ� YDQ� 996� +XOS�
6HUYLFH��

�� KHW� UHFKW� RS� KXOS� ZRUGW� DDQJHWRRQG� DDQ� GH� KDQG� YDQ� GH� 996�
+XOSNDDUW��

�� YHU]HNHUGH�]LMQ�YROOHGLJH�PHGHZHUNLQJ�YHUOHHQW��
�� GH�KXOSYHUOHQLQJ�NDQ�ZRUGHQ� XLWJHRHIHQG�HQ� QLHW�ZRUGW� YHUKLQGHUG�

GRRU�HHQ�QDWXXUUDPS���
�
+XOSYHUOHQLQJ�ELQQHQODQG��996�+XOS�6HUYLFH��
+HW� UHFKW� RS� KXOS� RQWVWDDW� ZDQQHHU� KHW� PRWRUULMWXLJ� HQ�RI�
DDQJHNRSSHOGH� DDQKDQJZDJHQ� RI� ]LMVSDQ�� GRRU� HHQ� RQJHYDO�� EUDQG� RI�
HQLJ� DQGHU� YDQ� EXLWHQ� NRPHQG� RQKHLO� �ZDDURQGHU� QLHW� ZRUGW� YHUVWDDQ�
HHQ� PHFKDQLVFK� GHIHFW�� QLHW� PHHU� NDQ� ULMGHQ� HQ�RI� GH� EHVWXXUGHU�
GDDUGRRU�QLHW�PHHU�LQ�VWDDW� LV�KHW�PRWRUULMWXLJ�WH�EHVWXUHQ��WHUZLMO�JHHQ�
YDQ�GH� LQ]LWWHQGHQ�EHYRHJG�HQ� LQ� VWDDW� LV�KHW�EHVWXUHQ�RYHU� WH�QHPHQ��
'H�KXOSYHUOHQLQJ�ELQQHQ�1HGHUODQG�RPYDW��
D�� EHUJLQJ� HQ� YHUYRHU� YDQ� KHW� EHVFKDGLJGH� PRWRUULMWXLJ� HQ�RI�

DDQKDQJZDJHQ� RI� ]LMVSDQ� QDDU� HHQ� GRRU� YHU]HNHUGH� WH� EHSDOHQ�
DGUHV�LQ�1HGHUODQG��

E�� KHW� YHUYRHU� YDQ� GH� EHVWXXUGHU� HQ� HYHQWXHOH� LQ]LWWHQGHQ� PHW� KXQ�
SHUVRRQOLMNH� EH]LWWLQJHQ� SHU� WD[L� QDDU� HHQ� GRRU� GH� EHVWXXUGHU� WH�
EHSDOHQ�DGUHV�LQ�1HGHUODQG���

�
+XOSYHUOHQLQJ�EXLWHQODQG��996�+XOS�6HUYLFH��
+HW� UHFKW� RS� KXOS� RQWVWDDW� ZDQQHHU� KHW� PRWRUULMWXLJ� HQ�RI�
DDQJHNRSSHOGH� DDQKDQJZDJHQ� RI� ]LMVSDQ�� GRRU� HHQ� RQJHYDO�� EUDQG� RI�
HQLJ� DQGHU� YDQ� EXLWHQ� NRPHQG� RQKHLO� �ZDDURQGHU� QLHW� ZRUGW� YHUVWDDQ�
HHQ� PHFKDQLVFK� GHIHFW�� QLHW� PHHU� NDQ� ULMGHQ� HQ�RI� GH� EHVWXXUGHU�
GDDUGRRU�QLHW�PHHU�LQ�VWDDW� LV�KHW�PRWRUULMWXLJ�WH�EHVWXUHQ��WHUZLMO�JHHQ�
YDQ�GH� LQ]LWWHQGHQ�EHYRHJG�HQ� LQ� VWDDW� LV�KHW�EHVWXUHQ�RYHU� WH�QHPHQ��
'H�KXOSYHUOHQLQJ�ELQQHQ�KHW�JHOGLJKHLGVJHELHG�LQ�KHW�EXLWHQODQG�RPYDW��
D�� KHW� YHUJRHGHQ� YDQ� GH� QRRG]DNHOLMNH� NRVWHQ� YDQ� EHUJLQJ� HQ� VOHSHQ�

YDQ�KHW�PRWRUULMWXLJ�QDDU�GH�GLFKWVWELM]LMQGH�JDUDJH�ZDDU�GH�VFKDGH�
NDQ�ZRUGHQ�EHRRUGHHOG�HQ�RI�KHUVWHOG��

E�� KHW� YHUYRHU� YDQ� KHW� EHVFKDGLJGH�PRWRUULMWXLJ� HQ�RI� DDQKDQJZDJHQ�
RI�]LMVSDQ�QDDU�HHQ�GRRU�YHU]HNHUGH�WH�EHSDOHQ�DGUHV�LQ�1HGHUODQG��
PLWV�GLW�REMHFW�QLHW�ELQQHQ���ZHUNGDJHQ��HYHQWXHHO�GRRU�PLGGHO�YDQ�
HHQ� QRRGUHSDUDWLH�� ]RGDQLJ� NDQ� ZRUGHQ� JHUHSDUHHUG� GDW� GH�
�WHUXJ�UHLV�RS�WHFKQLVFK�YHUDQWZRRUGH�ZLM]H�NDQ�SODDWVYLQGHQ���

� 'LW� JHOGW� ZDQQHHU� GH� NRVWHQ� YDQ� GLW� YHUYRHU� ODJHU� ]LMQ� GDQ� GH�
GDJZDDUGH� YDQ� KHW� JHVWUDQGH� REMHFW� QD� GH� VFKDGHJHEHXUWHQLV��
,QGLHQ�GH�YHUYRHUVNRVWHQ�KRJHU�]LMQ��ZRUGHQ�GH�NRVWHQ�YHUJRHG�YDQ�
LQYRHU� RI� YHUQLHWLJLQJ� WHU� SODDWVH� YDQ� KHW� JHVWUDQGH� REMHFW�� ,Q� GDW�
JHYDO� KHHIW� YHU]HNHUGH� UHFKW� RS� YHUYRHU� YDQ� GH� UHLVEDJDJH� QDDU�
1HGHUODQG��

F�� GH� WHUXJUHLVNRVWHQ� YDQ� GH� EHVWXXUGHU� HQ� GH� HYHQWXHOH� LQ]LWWHQGHQ�
DOV� RS� JURQG� YDQ� KHW� YHUPHOGH� RQGHU� E�� QLHW� PHW� KHW�PRWRUULMWXLJ�
ZRUGW�WHUXJJHUHLVG��9HUJRHG�ZRUGHQ�GH�NRVWHQ�YDQ�YHUYRHU�SHU��
�� WD[L�QDDU�KHW�GLFKWVW�ELM�JHOHJHQ�VSRRUZHJVWDWLRQ��
�� WUHLQ���H�NODVVH��QDDU�KHW�VSRRUZHJVWDWLRQ�LQ�1HGHUODQG�GDW�KHW�

GLFKWVW�OLJW�ELM�GH�SODDWV�YDQ�EHVWHPPLQJ��
�� WD[L�YDQ�GDW�VWDWLRQ�QDDU�GH�SODDWV�YDQ�EHVWHPPLQJ��

� (HQ� YHU]HNHUGH� NDQ� DDQVSUDDN� PDNHQ� RS� GH]HOIGH� GLHQVWHQ� LQGLHQ�
YRRUW]HWWLQJ� YDQ� GH� UHLV� RQPRJHOLMN� LV� GRRU� GLHIVWDO� YDQ� KHW�
PRWRUULMWXLJ��,QGLHQ�HHQ�JHVWROHQ�PRWRUULMWXLJ�PHW�RI�]RQGHU�VFKDGH�
ZRUGW�WHUXJJHYRQGHQ�ELQQHQ�GH�WHUPLMQ�YDQ����GDJHQ�]RDOV�YHUPHOG�
LV� LQ� GH� YRRUZDDUGHQ�� ]XOOHQ� GH� QRRG]DNHOLMNH� VOHHS�� HQ�RI�
EHUJLQJVNRVWHQ� ZRUGHQ� YHUJRHG� RP� KHW� PRWRUULMWXLJ� WH� YHUYRHUHQ�
QDDU�HHQ�GRRU�GH�YHU]HNHUGH�WH�EHSDOHQ�DGUHV�LQ�1HGHUODQG���

�
9RRU� PRWRUULMWXLJHQ� PHW� HHQ� XLWJHEUHLGH� FDVFRYHU]HNHULQJ� RPYDW� GH�
KXOSYHUOHQLQJ�WHYHQV��
G��� GH� YHUJRHGLQJ� YDQ� GH� QRRG]DNHOLMNH� VOHHSNRVWHQ� QDDU� GH�

GLFKWVWELM]LMQGH� JDUDJH� WRW� HHQ�PD[LPXP�YDQ�¼� �������� LQGLHQ� KHW�
PRWRUULMWXLJ� HQ�RI� DDQJHNRSSHOGH� DDQKDQJZDJHQ� RI� ]LMVSDQ� DOV�
JHYROJ� YDQ� HHQ� PHFKDQLVFK� GHIHFW� ODQJV� GH� ZHJ� WRW� VWLOVWDQG� LV�
JHNRPHQ��

H��� KHW� QDPHQV� GH� YHU]HNHUGH� EHVWHOOHQ� HQ� WRH]HQGHQ� YDQ� RQGHUGHOHQ�
GLH�QRRG]DNHOLMN�]LMQ�RP�KHW�REMHFW�ULMNODDU�WH�PDNHQ�ZDQQHHU�GH]H�
RQGHUGHOHQ� WHU� SODDWVH� QLHW� RI� QLHW� RS� NRUWH� WHUPLMQ� YHUNULMJEDDU�
]LMQ�� GH� NRVWHQ� YDQ� GH� RQGHUGHOHQ� ]HOI� NRPHQ� YRRU� UHNHQLQJ� YDQ�
YHU]HNHULQJQHPHU�YHU]HNHUGH��

�
$OOH� LQ� YHUEDQG� PHW� GH� KXOSYHUOHQLQJ� GRRU� GH� 996� +XOS�
6HUYLFH�PDDWVFKDSSLM� YRRUJHVFKRWHQ�NRVWHQ��ZHONH�QLHW�RS�GH�SROLV�]LMQ�
YHU]HNHUG�� ]LMQ� YRRU� UHNHQLQJ� YDQ� YHU]HNHULQJQHPHU� HQ�RI� GH�
YHU]HNHUGH�� %LM� EHGUDJHQ� ERYHQ� GH� ¼� ������� NDQ� HHQ� EHWDOLQJ� YRRUDI�
ZRUGHQ� YHUODQJG� YDQ� YHU]HNHUGH�� %LM� VDPHQORRS� YDQ�
KXOSYHUOHQLQJVGLHQVWHQ� ]DO� GH� 996� +XOS� 6HUYLFH� QLHW� YHUZLM]HQ� QDDU�
DQGHUH�KXOSLQVWDQWLHV��'H�996�+XOS�6HUYLFH��PDDWVFKDSSLM�EHKRXGW�]LFK�
KHW�UHFKW�YRRU�HYHQWXHOH�NRVWHQ�WH�YHUKDOHQ�RS�DQGHUH�YHU]HNHUDDUV��
�
���� 9HUYRHU�YDQ�JHZRQGHQ��
,QGLHQ� GH� YHU]HNHULQJ� WHQPLQVWH� KHW� DDQVSUDNHOLMNKHLGVULVLFR� RPYDW��
NRPHQ� WHYHQV� �]RQGHU� WRHSDVVLQJ� YDQ� HHQ� HLJHQ� ULVLFREHGUDJ�� YRRU�
YHUJRHGLQJ� LQ� DDQPHUNLQJ� GH� NRVWHQ� YDQ� UHLQLJLQJ� HQ� ]RQRGLJ�
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YHUYDQJLQJ�YDQ�GH�EHNOHGLQJ�YDQ�KHW�PRWRUULMWXLJ�� LQGLHQ�GH]H�GRRU�KHW�
NRVWHORRV�YHUYRHUHQ�YDQ�JHZRQGH�SHUVRQHQ�LV�YHURQWUHLQLJG��'H�GHNNLQJ�
JHOGW�QLHW�LQGLHQ�RS�HHQ�HOGHUV�ORSHQGH�FDVFRYHU]HNHULQJ�HHQ�EHURHS�NDQ�
ZRUGHQ�JHGDDQ��
�
���� +XOS�GRRU�GHUGHQ�
,QGLHQ�HHQ�YHU]HNHUGH�WHQ�JHYROJH�YDQ�HHQ�RQJHYDO�GRRU�HHQ�GHUGH���DO�
GDQ�QLHW�ELM�KHW�RQJHYDO�EHWURNNHQ���ZRUGW�JHKROSHQ��RP�GRRG�RI� OHWVHO�
WH� YRRUNRPHQ� UHVSHFWLHYHOLMN� WH� EHSHUNHQ� HQ� GHJHQH� GLH� KXOS� YHUOHHQW��
VFKDGH� OLMGW� DDQ� JRHGHUHQ� GRRU� RI� WLMGHQV� GH� KXOSYHUOHQLQJ�� GDQ� ZRUGW�
GH]H�VFKDGH�YHUJRHG�WRW� WHQ�KRRJVWH�¼��������RRN�DO�]RX�GH�PD[LPDDO�
YHU]HNHUGH�VRP�GRRU�GH]H�YHUJRHGLQJ�ZRUGHQ�RYHUVFKUHGHQ��
�
�
$57,.(/ ��
$OJHPHQH�XLWVOXLWLQJHQ�
�
9DQ�GH�YHU]HNHULQJ�LV�XLWJHVORWHQ�VFKDGH�YHURRU]DDNW���
D�� WLMGHQV� KHW� GHHOQHPHQ� DDQ� ZHGVWULMGHQ� RI� UDOO\
V�� ZDDUELM� KHW�

VQHOKHLGVHOHPHQW�RYHUZHHJW���
E�� WHUZLMO� KHW� PRWRUULMWXLJ� ZHUG� JHEUXLNW� YRRU� YHUKXXU� �OHDVLQJ�

GDDURQGHU� EHJUHSHQ�� DOVPHGH� YRRU� YHUYRHU� YDQ� SHUVRQHQ� WHJHQ�
EHWDOLQJ�� ZDDURQGHU� QLHW� ZRUGW� YHUVWDDQ� KHW� QLHW� EHURHSV�� RI�
EHGULMIVPDWLJ� YHUYRHU� YDQ� SHUVRQHQ� WHJHQ� HHQ� WHJHPRHWNRPLQJ� LQ�
GH�NRVWHQ��

F�� GRRU�JURYH�VFKXOG�RI�PHW�JRHGYLQGHQ�YDQ�HHQ�YHU]HNHUGH��
G�� GRRU� GHJHQH� GLH� RQUHFKWPDWLJ� RI� ]RQGHU� PDFKWLJLQJ� YDQ�

YHU]HNHULQJQHPHU�YDQ�KHW�PRWRUULMWXLJ�JHEUXLN�PDDNW��
H�� WHUZLMO�KHW�PRWRUULMWXLJ�ZRUGW�JHEUXLNW�YRRU�HHQ�DQGHU�GRHO�GDQ�DDQ�

GH�PDDWVFKDSSLM�LV�RSJHJHYHQ�RI�GRRU�GH�ZHW�LV�WRHJHVWDDQ��
I�� WHUZLMO� DDQ� KHW� PRWRUULMWXLJ� HHQ� DDQKDQJZDJHQ�� RSOHJJHU� RI� HHQ�

DQGHU�YRRUZHUS�LV�JHNRSSHOG��WHQ]LM�KHW�HU�HHQ�LV�ZDDUYRRU�ULMEHZLMV�
%�UHVSHFWLHYHOLMN�%(�YROGRHQGH�LV��

J�� WHUZLMO�GH�IHLWHOLMNH�EHVWXXUGHU�YDQ�KHW�PRWRUULMWXLJ�QLHW�LQ�KHW�EH]LW�
LV� YDQ� HHQ� JHOGLJ�� YRRU� KHW� PRWRUULMWXLJ� ZHWWHOLMN� YRRUJHVFKUHYHQ�
ULMEHZLMV�� GDQ� ZHO� GH� EHVWXXUGHU� GH� ULMEHYRHJGKHLG� ELM� UHFKWHUOLMN�
YRQQLV� LV� RQW]HJG�� 2S� GH]H� XLWVOXLWLQJ� ]DO� GRRU� GH� PDDWVFKDSSLM�
JHHQ� EHURHS� ZRUGHQ� JHGDDQ� LQGLHQ� GH� RQJHOGLJKHLG� XLWVOXLWHQG�
ZRUGW� YHURRU]DDNW� GRRUGDW� GH� RS� KHW� ULMEHZLMV� YHUPHOGH�
JHOGLJKHLGVGDWXP� LV� YHUVWUHNHQ� HQ� GH� EHVWXXUGHU� RS� GH�
VFKDGHGDWXP�GH�OHHIWLMG�YDQ����MDDU�QRJ�QLHW�KDG�EHUHLNW��

K�� JHGXUHQGH� GH� WLMG� GDW� KHW� PRWRUULMWXLJ� GRRU� HHQ� RYHUKHLG� LV�
JHYRUGHUG�RI�LQ�EHVODJ�LV�JHQRPHQ��

L�� LQGLHQ� GH� VFKDGH� KHW� EHRRJGH� RI� ]HNHUH� JHYROJ� YDQ� KDQGHOHQ� RI�
QDODWHQ�YDQ�HHQ�YHU]HNHUGH�ZDV��

M�� LQGLHQ� XLW� KHW� NHQWHNHQUHJLVWHU� YDQ� GH� 5':� EOLMNW� GDW� RS� KHW�
PRPHQW� YDQ� GH� VFKDGHJHEHXUWHQLV� QRFK� YHU]HNHULQJQHPHU�� QRFK�
GLHQV�HFKWJHQR�R�W�H��RI�SDUWQHU�ZDV�LQJHVFKUHYHQ�DOV�HLJHQDDU�F�T��
KRXGHU� YDQ� KHW� YHU]HNHUGH� PRWRUULMWXLJ�� WHQ]LM� DQGHUV� ZDV�
RYHUHHQJHNRPHQ�EOLMNHQV�DDQWHNHQLQJ�RS�GH�SROLV��

N�� ELM� RI� YRRUWYORHLHQGH� XLW� DWRRPNHUQUHDFWLHV� RQYHUVFKLOOLJ� KRH� GH]H�
]LMQ�RQWVWDDQ��

O�� GRRU� RI� RQWVWDDQ� XLW� JHZDSHQG� FRQIOLFW�� EXUJHURRUORJ�� RSVWDQG��
ELQQHQODQGVH� RQOXVWHQ�� RSURHU� HQ� PXLWHULM� �PROHVW��� GH� ]HV�
JHQRHPGH� YRUPHQ� YDQ� PROHVW� DOVPHGH� GH� GHILQLWLHV� GDDUYDQ�
YRUPHQ� HHQ� RQGHUGHHO� YDQ� GH� WHNVW�� GLH� GRRU� KHW� YHUERQG� YDQ�
9HU]HNHUDDUV� LQ�1HGHUODQG�GG����QRYHPEHU������ WHU�*ULIILH� YDQ�GH�
$UURQGLVVHPHQWVUHFKWEDQN�WH�'HQ�+DDJ�LV�JHGHSRQHHUG��

�
'H� XLWVOXLWLQJHQ� JHQRHPG� RQGHU� D� W�P� L� JHOGHQ� QLHW� YRRU� GH�
YHU]HNHULQJQHPHU�GLH�DDQWRRQW��GDW�GH�KLHULQ�EHGRHOGH�RPVWDQGLJKHGHQ�
]LFK�EXLWHQ�]LMQ�ZHWHQ�HQ�WHJHQ�]LMQ�ZLO�KHEEHQ�YRRUJHGDDQ�HQ�GDW�KHP�
WHU�]DNH�YDQ�GH]H�RPVWDQGLJKHGHQ�UHGHOLMNHUZLMV�JHHQ�YHUZLMW�WUHIW��
�
�
$57,.(/ ��
7LMGHOLMNH�YHUYDQJLQJ�YDQ�KHW�PRWRUULMWXLJ�
�
*HGXUHQGH� UHSDUDWLH� RI� RQGHUKRXG� LQ� HHQ� HUNHQGH� UHSDUDWLHZHUNSODDWV�
HQ�RI�JHGXUHQGH�YDVWVWHOOLQJ�YDQ�GH�VFKDGHYHUJRHGLQJ�ELM� WRWDDO�YHUOLHV�
YDQ�KHW�PRWRUULMWXLJ�LV�GH�YHU]HNHULQJ�PHGH�YDQ�WRHSDVVLQJ�RS�HHQ�QDDU�
W\SH�HQ�SULMVNODVVH�JHOLMNVRRUWLJ�YHUYDQJHQG�PRWRUULMWXLJ��YRRU�]RYHU�GLW�
QLHW�DDQ�YHU]HNHULQJQHPHU�HQ�RI�]LMQ�KXLVJHQRWHQ�WRHEHKRRUW��
�
�
$57,.(/ ��
:LM]LJLQJ�YDQ�UHJLR��WDULHI�HQ�LQVFKDOLQJ�
�
��� ,QGLHQ� YRRU� GH]H� YHU]HNHULQJ� YDQ� WRHSDVVLQJ�� LV� GH� SUHPLH� PHGH�

JHEDVHHUG�RS��
D�� GH�UHJLR�HQ�RI�GH�ZRRQSODDWV�YDQ�GH�UHJHOPDWLJH�EHVWXXUGHU�RI�

GH� UHJLR� HQ�RI� GH� SODDWV� YDQ� YHVWLJLQJ� YDQ� GH�
YHU]HNHULQJQHPHU��

E�� KHW� DDQWDO� NLORPHWHUV� GDW� PD[LPDDO� SHU� MDDU� PHW� KHW�
PRWRUULMWXLJ�ZRUGW�JHUHGHQ��

F�� GH�OHHIWLMG�YDQ�GH�UHJHOPDWLJH�EHVWXXUGHU��

'H�KLHUYRRU�JHQRHPGH�IDFWRUHQ�EHSDOHQ�GH�KRRJWH�YDQ�GH�WUHGH�ZDDURS�
YHU]HNHUGH�ELM�WRHSDVVLQJ�YDQ�GH�ERQXV�PDOXVUHJHOLQJ��ZRUGW�
LQJHVFKDDOG��
��� ,QGLHQ� ELM� KHW� DDQJDDQ� YDQ� GH� YHU]HNHULQJ� GH� UHJHOPDWLJH�

EHVWXXUGHU� MRQJHU� LV� GDQ� ��� MDDU� ]XOOHQ� LQ� KHW� NDOHQGHUMDDU�ZDDULQ�
GH]H�GH�OHHIWLMG�YDQ����MDDU�EHUHLNW�SUHPLH�HQ�LQVFKDOLQJ�YROJHQV�GH�
ERQXV�PDOXVUHJHOLQJ� ZRUGHQ� EHUHNHQG� YROJHQV� GH� ODDWVW� EHNHQGH�
RSJDYH� YDQ� KHW� DDQWDO� NLORPHWHUV� GDW� PD[LPDDO� SHU� MDDU� PHW� KHW�
PRWRUULMWXLJ�ZRUGW�JHUHGHQ��

��� 'H� YHU]HNHULQJQHPHU� LV� YHUSOLFKW� GH� PDDWVFKDSSLM� PHGHGHOLQJ� WH�
GRHQ�YDQ��
D�� ZLM]LJLQJ�YDQ�KHW�ZRRQDGUHV�YDQ�GH�UHJHOPDWLJH�EHVWXXUGHU�GDQ�

ZHO�SODDWV�YDQ�YHVWLJLQJ�YDQ�GH�YHU]HNHULQJQHPHU��
E�� YHUDQGHULQJ�YDQ�GH�UHJHOPDWLJH�EHVWXXUGHU���
F�� ZLM]LJLQJ�YDQ�KHW�MDDUNLORPHWUDJH��
G�� ZLM]LJLQJ� YDQ� KHW� JHZLFKW� HQ�RI� KHW� ODDGYHUPRJHQ� YDQ� KHW�

PRWRUULMWXLJ�DOV�YHUPHOG�RS�KHW�NHQWHNHQEHZLMV��
�
9RRU� ]RYHU� QRGLJ� ]DO� �QD� ZLM]LJLQJ� YDQ� ERYHQJHQRHPGH� IDFWRUHQ�� GH�
SUHPLH� SHU� ZLM]LJLQJVGDWXP� GRRU�PLGGHO� YDQ� RQGHU� DQGHUH� HHQ� QLHXZH�
LQVFKDOLQJ�RS�GH�ERQXV�PDOXVODGGHU�ZRUGHQ�DDQJHSDVW��
�
�
$57,.(/ ��
3UHPLHEHWDOLQJ�HQ�UHVWLWXWLH�
�
��� 'H� YHU]HNHULQJQHPHU� GLHQW� GH� SUHPLH�� GDDURQGHU� EHJUHSHQ� GH� NRVWHQ�

HQ�GH�DVVXUDQWLHEHODVWLQJ��YRRUXLW�WH�EHWDOHQ�RS�GH�SUHPLHYHUYDOGDWXP��
��� ,QGLHQ�GH�YHU]HNHULQJQHPHU�GH�DDQYDQJVSUHPLH�QLHW�XLWHUOLMN�RS�GH��� � �

GDJ�QD�RQWYDQJVW�YDQ�KHW�EHWDOLQJVYHU]RHN�EHWDDOW�RI�ZHLJHUW�WH�EHWDOHQ��
ZRUGW�]RQGHU�GDW�HHQ�QDGHUH�LQJHEUHNHVWHOOLQJ�GRRU�GH�PDDWVFKDSSLM� LV�
YHUHLVW�JHHQ�GHNNLQJ�YHUOHHQG�PHW� WHUXJZHUNHQGH�NUDFKW� WRW�GH�HHUVWH�
GDJ�YDQ�GH�RQEHWDDOG�JHEOHYHQ�YHU]HNHULQJVSHULRGH���

��� ,QGLHQ� GH� YHU]HNHULQJQHPHU� GH� YHUYROJSUHPLH� QLHW� XLWHUOLMN� RS� GH� �� � �
GDJ�QD�GH�SUHPLHYHUYDOGDWXP�EHWDDOW�RI�ZHLJHUW�WH�EHWDOHQ��ZRUGW�JHHQ�
GHNNLQJ� YHUOHHQG�PHW� WHUXJZHUNHQGH� NUDFKW� WRW� GH� HHUVWH� GDJ� YDQ� GH�
RQEHWDDOG� JHEOHYHQ� YHU]HNHULQJVSHULRGH�� PLWV� GH� PDDWVFKDSSLM� GH�
YHU]HNHULQJQHPHU� QD� GH� SUHPLHYHUYDOGDWXP� VFKULIWHOLMN� KHHIW�
DDQJHPDDQG�WRW�EHWDOLQJ�ELQQHQ�HHQ�WHUPLMQ�YDQ����GDJHQ�HQ�EHWDOLQJ�LV�
XLWJHEOHYHQ��

��� 'H� YHU]HNHULQJQHPHU� EOLMIW� JHKRXGHQ� GH� SUHPLH� WH� YROGRHQ�� $OOH�
JHUHFKWHOLMNH� HQ� EXLWHQJHUHFKWHOLMNH� NRVWHQ�� ZHONH� GRRU� GH�
PDDWVFKDSSLM� ZRUGHQ� JHPDDNW� WHU� LQFDVVR� YDQ� DFKWHUVWDOOLJH�
SUHPLHWHUPLMQHQ� HQ� GH� PRJHOLMN� YHUVFKXOGLJGH� ZHWWHOLMNH� UHQWH��
NRPHQ� YRRU� UHNHQLQJ� YDQ� GH� YHU]HNHULQJQHPHU�� 'H�
EXLWHQJHUHFKWHOLMNH�LQFDVVRNRVWHQ�EHGUDJHQ�WHQ�PLQVWH�����YDQ�KHW�
YHUVFKXOGLJGH� EHGUDJ� LQFOXVLHI� GH� ZHWWHOLMNH� UHQWH�� ,Q� GH� YROJHQGH�
JHYDOOHQ� ]DO� GH� PDDWVFKDSSLM� ELM� KHW� HLQGLJHQ� YDQ� GH�
YHU]HNHULQJVRYHUHHQNRPVW�GH�YRRUXLW�EHWDDOGH�SUHPLH� WHUXJEHWDOHQ�
RYHU�KHW�WLMGYDN�GDW�GH�YHU]HNHULQJ�QLHW�PHHU�YDQ�NUDFKW�LV��
D�� ZDQQHHU� GH� YHU]HNHULQJ� HLQGLJW� ZHJHQV� RS]HJJLQJ� GRRU� GH�

PDDWVFKDSSLM��
E�� ZDQQHHU� GH� YHU]HNHULQJ� HLQGLJW� RPGDW� KHW� PRWRUULMWXLJ�

JHZRRQOLMN� LQ� KHW� EXLWHQODQG� ZRUGW� JHVWDOG� RI� HHQ� EXLWHQODQGV�
NHQWHNHQ�JDDW�YRHUHQ��

F�� ZDQQHHU� GH� YHU]HNHULQJ� HLQGLJW� GRRUGDW� YHU]HNHULQJQHPHU� RI� �� LQ�
JHYDO� YDQ� ]LMQ� RYHUOLMGHQ� �� ]LMQ� HUIJHQDPHQ� RSKRXGHQ� EHODQJ� WH�
KHEEHQ� ELM� KHW� PRWRUULMWXLJ� HQ� WHYHQV� GH� IHLWHOLMNH� PDFKW� HURYHU�
YHUOLH]HQ��

��� 'H� GHNNLQJ� ZRUGW� ZHHU� YDQ� NUDFKW� YRRU� JHEHXUWHQLVVHQ� GLH� KHEEHQ�
SODDWVJHYRQGHQ� QD� GH� GDJ� ZDDURS� KHWJHHQ� GH� YHU]HNHULQJQHPHU�
YHUVFKXOGLJG�LV��JHKHHO�GRRU�GH�PDDWVFKDSSLM�LV�RQWYDQJHQ��,Q�JHYDO�YDQ�
RYHUHHQJHNRPHQ�WHUPLMQEHWDOLQJHQ�JHOGW�GDW�GH�GHNNLQJ�HHUVW�LQ�NUDFKW�
ZRUGW�KHUVWHOG�QDGDW�DOOH�RQEHWDDOG�JHEOHYHQ�WHUPLMQHQ�]LMQ�YROGDDQ��

��� 2QGHU� YHUYROJSUHPLH� ZRUGW� PHGH� YHUVWDDQ� GH� SUHPLH� GLH� GH�
YHU]HNHULQJQHPHU� ELM� VWLO]ZLMJHQGH� YHUOHQJLQJ� YDQ� GH� YHU]HNHULQJ�
YHUVFKXOGLJG�ZRUGW��

��� 2QGHU� DDQYDQJVSUHPLH� ZRUGW� PHGH� YHUVWDDQ� GH� SUHPLH� GLH� GH�
YHU]HNHULQJQHPHU� LQ� YHUEDQG� PHW� HHQ� WXVVHQWLMGVH� ZLM]LJLQJ� YDQ� GH�
YHU]HNHULQJ�YHUVFKXOGLJG�ZRUGW��

���� %HKDOYH�ELM�RS]HJJLQJ�ZHJHQV�RS]HW�GH�PDDWVFKDSSLM�WH�PLVOHLGHQ�ZRUGW�
ELM�WXVVHQWLMGVH�RS]HJJLQJ�GH�ORSHQGH�SUHPLH�QDDU�UDWR�YHUPLQGHUG��

�
1D�DIZLNNHOLQJ�YDQ�HHQ�VFKDGH�RS�EDVLV�YDQ�WRWDDOYHUOLHV�RI�QD�YHUNRRS�
YDQ�GH�DXWR�� ]DO� GH�YHU]HNHULQJ�ZRUGHQ�RSJHVFKRUW�HQ�GH�RQYHUEUXLNWH�
SUHPLH�ZRUGHQ� JHUHVHUYHHUG��2S� YHU]RHN� YDQ� YHU]HNHULQJQHPHU� ]DO� GH�
RQYHUEUXLNWH� SUHPLH� ZRUGHQ� JHUHVWLWXHHUG�� 1D� KHW� YHUVWULMNHQ� YDQ� HHQ�
SHULRGH�YDQ�GULH�MDDU�YHUYDOW�KHW�UHFKW�RS�UHVWLWXWLH���
�
5HVWLWXWLH�YDQ�SUHPLH� LV�PRJHOLMN�QD�EHsLQGLJLQJ�� LQGLHQ�GH�EHsLQGLJLQJ�
PHW�WHUXJZHUNHQGH�NUDFKW�SODDWVYLQGW��]DO�����DIWUHN�SODDWVYLQGHQ���
�
�
�
�



�
�
�

��
�

���������	��

����� ������� ���� ��������

$57,.(/ ��
%RQXV�PDOXVUHJHOLQJ�
�
��� %LM� LQJDQJ� RI� ZLM]LJLQJ� YDQ� GH� YHU]HNHULQJ� ZRUGW� GH� YHUVFKXOGLJGH�

SUHPLH� PHGH� EHSDDOG� DDQ� GH� KDQG� YDQ� KHW� SUHPLHSHUFHQWDJH� XLW�
RQGHUVWDDQGH�VFKDDO�� �EHKRUHQGH�ELM�GH�ERQXV�PDOXVWUHGH��YHUPHOG�
RS� KHW� SROLVEODG�� 9RRU� HON� YROJHQG� YHU]HNHULQJVMDDU� ZRUGW� GH�
YHUVFKXOGLJGH� SUHPLH� EHUHNHQG� DDQ� GH� KDQG� YDQ� GH]H� VFKDDO��
DIKDQNHOLMN�YDQ�KHW�DDQWDO�VFKDGHJHYDOOHQ��GDW�LQ�KHW�DIJHORSHQ�MDDU�
KHHIW�SODDWVJHYRQGHQ���

�
%RQXV�PDOXV�VFKDDO�
'H�RYHUJDQJ�QDDU�HHQ�DQGHUH�ERQXV�PDOXVWUHGH�JHVFKLHGW��
�
�
�
� � QD�HHQ�YHU]HNHULQJVMDDU�� PHW���
� 9HUVFKXO�� � ]RQGHU� PHW��� PHW��� RI�PHHU�
%RQXV�� GLJG� � VFKDGH� VFKDGH� VFKDGHQ� VFKDGHQ�
PDOXV� SUHPLH� YDQXLW� QDDU� QDDU� QDDU� QDDU�
WUHGH� �� WUHGH� WUHGH� WUHGH� WUHGH� WUHGH�
�
��� ��� ��� ��� ��� �� ��
��� ��� ��� ��� ��� �� ��
��� ��� ��� ��� ��� �� ��
��� ��� ��� ��� ��� �� ��
��� ��� ��� ��� ��� �� ��
��� ��� ��� ��� �� �� ��
��� ��� ��� ��� �� �� ��
��� ��� ��� ��� �� �� ��
��� ��� ��� ��� �� �� ��
��� ��� ��� ��� �� �� ��
��� ��� ��� ��� �� �� ��
�� ��� �� ��� �� �� ��
�� ��� �� �� �� �� ��
�� ��� �� �� �� �� ��
�� ��� �� �� �� �� ��
�� ��� �� �� �� �� ��
�� ��� �� �� �� �� ��
�� ��� �� �� �� �� ��
�� ���� �� �� �� �� ��
�� ���� �� �� �� �� ���
�
��� (HQ�VFKDGHJHYDO�KHHIW�JHHQ�LQYORHG�RS�GH]H�UHJHOLQJ�LQ�JHYDO��

D�� GH� PDDWVFKDSSLM� JHHQ� VFKDGHYHUJRHGLQJ�� NRVWHQ� YDQ�
UHFKWVNXQGLJH�ELMVWDQG�RI�SURFHVNRVWHQ�YHUVFKXOGLJG�LV��

E�� GH�PDDWVFKDSSLM�GH�EHWDDOGH�VFKDGH�JHKHHO�KHHIW�YHUKDDOG��
ZDDUELM�GH�JHYROJHQ�YDQ�VFKDGHUHJHOLQJRYHUHHQNRPVWHQ�WXVVHQ�
YHU]HNHUDDUV�EXLWHQ�EHVFKRXZLQJ�EOLMYHQ��

F�� KHW�HHQ�VFKDGHJHEHXUWHQLV�EHWUHIW�DOV�EHGRHOG�LQ�GH�DUWLNHOHQ����
�����VXE� D� �DOV� EHGRHOG� LQ� GH� ODDWVWH� DOLQHD� YDQ� DUWLNHO� �����
�����VXE�F�WRW�HQ�PHW�N��

G�� GH�PDDWVFKDSSLM� GH� EHWDDOGH� VFKDGH� QLHW� JHKHHO� KHHIW� NXQQHQ�
YHUKDOHQ� XLWVOXLWHQG� DOV� JHYROJ� YDQ� VFKDGHYHUJRHGLQJ� RS� EDVLV�
YDQ� GH� LQ� DUWLNHO� ��� YHUPHOGH� QLHXZZDDUGH�� HQ� YDVWH�
DIVFKULMYLQJVUHJHOLQJ��

H�� GH� YHU]HNHULQJQHPHU� GH� GRRU� GH� PDDWVFKDSSLM� XLWJHNHHUGH�
VFKDGHEHGUDJHQ� ELQQHQ� WZDDOI� PDDQGHQ� QDGLHQ� WHUXJEHWDDOW��
PLWV�JHHQ�YHUGHUH�VFKDGHEHWDOLQJ� WHU�]DNH�YDQ�GLH�JHEHXUWHQLV�
LV�WH�YHUZDFKWHQ��

I�� YDQ� �SDUWLsOH�� GLHIVWDO�� LQGLHQ� GLW� HHQ� SHUVRQHQDXWR� RI�
PRWRUULMZLHO�EHWUHIW�DOV�EHGRHOG� LQ�GH� ODDWVWH�DOLQHD�YDQ�DUWLNHO�
����

J�� HU� VSUDNH� LV� YDQ� HHQ� DDQULMGLQJ� PHW� HHQ� ILHWVHU� RI� HHQ�
YRHWJDQJHU�� ZDDUELM� WHU� ]DNH� YDQ� KHW� RQWVWDDQ� YDQ� GLH�
DDQULMGLQJ� DDQ� GH� YHU]HNHUGH� JHHQ� HQNHO� YHUZLMW� NDQ� ZRUGHQ�
JHPDDNW��

��� 'H� PDDWVFKDSSLM� KHHIW� KHW� UHFKW� RP� ELM� WRHSDVVLQJ� YDQ� GH�
ERQXV�PDOXV�VFKDDO� UHNHQLQJ� WH� KRXGHQ�PHW� QRJ� QLHW� WRW� XLWNHULQJ�
JHOHLG� KHEEHQGH� VFKDGHPHOGLQJ�HQ��� ]RODQJ� LQ� UHGHOLMNKHLG� LV� WH�
YHUZDFKWHQ� GDW� HHQ� VFKDGHPHOGLQJ� WRW� HQLJH� XLWNHULQJ� ]RX� NXQQHQ�
OHLGHQ��

��� 'LW� DUWLNHO� JHOGW� �LQGLHQ� PHHYHU]HNHUG�� QLHW� YRRU� YHUKDDOVVHUYLFH��
UHFKWVELMVWDQG��� RQJHYDOOHQYHU]HNHULQJ� YRRU� LQ]LWWHQGHQ� HQ�
RS]LWWHQGHQ�HQ�VFKDGHYHU]HNHULQJ�YRRU�LQ]LWWHQGHQ��

��� (HQ� VFKDGH�XLWNHULQJ� RQGHU� GH� DDQVSUDNHOLMNKHLGVYHU]HNHULQJ�
EHwQYORHGW� QLHW� GH� SUHPLH� YRRU� GH� FDVFRYHU]HNHULQJ� HQ� RPJHNHHUG�
EHwQYORHGW� HHQ� VFKDGH�XLWNHULQJ� RQGHU� GH� FDVFRYHU]HNHULQJ� QLHW� GH�
SUHPLH�YRRU�GH�:$�YHU]HNHULQJ��

�
�
$57,.(/ ��$�
9HUSOLFKWLQJHQ�ELM�VFKDGH�
�
D�� =RGUD� HHQ� YHU]HNHUGH� RS� GH� KRRJWH� LV� RI� EHKRRUW� WH� ]LMQ� YDQ� HHQ�

JHEHXUWHQLV� GLH� YRRU� GH� PDDWVFKDSSLM� WRW� HHQ� YHUSOLFKWLQJ� WRW�
XLWNHULQJ�NDQ�OHLGHQ��LV�KLM�YHUSOLFKW�GH�PDDWVFKDSSLM��

�� ]R� VSRHGLJ� DOV� UHGHOLMNHUZLMV� PRJHOLMN� GLH� JHEHXUWHQLV� WH�
PHOGHQ��

�� ELQQHQ� UHGHOLMNH� WHUPLMQ� DOOH� LQOLFKWLQJHQ� HQ� EHVFKHLGHQ� WH�
YHUVWUHNNHQ�GLH�YRRU�GH�PDDWVFKDSSLM�YDQ�EHODQJ�]LMQ�RP�KDDU�
XLWNHULQJVSOLFKW�WH�EHRRUGHOHQ��

�� GHVYHUODQJG� HHQ� VFKULIWHOLMNH� HQ� GRRU� KHP]HOI� RQGHUWHNHQGH�
YHUNODULQJ� RPWUHQW� GH� RRU]DDN�� WRHGUDFKW� HQ� RPYDQJ� YDQ� GH�
VFKDGH� WH� RYHUOHJJHQ�� 'H� GRRU� YHU]HNHUGH� YHUVWUHNWH� HQ�RI� WH�
YHUVWUHNNHQ� RSJDYHQ�� PRQGHOLQJ� GDQ� ZHO� VFKULIWHOLMN�� ]XOOHQ�
�PHGH�� GLHQHQ� WRW� GH� YDVWVWHOOLQJ� YDQ� GH� RPYDQJ� YDQ� GH�
VFKDGH�HQ�KHW�UHFKW�RS�XLWNHULQJ��

�� ]LMQ� YROOH� PHGHZHUNLQJ� DDQ� GH� VFKDGHUHJHOLQJ� WH� YHUOHQHQ� HQ�
DOOHV� QD� WH� ODWHQ� ZDW� GH� EHODQJHQ� YDQ� GH� PDDWVFKDSSLM� ]RX�
NXQQHQ�EHQDGHOHQ��'H�YHU]HNHUGH�GLHQW�]LFK� WH�RQWKRXGHQ�YDQ�
KHW�HUNHQQHQ�YDQ�DDQVSUDNHOLMNKHLG��

E�� 9HU]HNHUGH� LV� YHUSOLFKW� LQ� JHYDO� YDQ� HHQ� VWUDIEDDU� IHLW� KLHUYDQ� WHU�
VWRQG�DDQJLIWH�WH�GRHQ�ELM�GH�SROLWLH��

F�� $DQ�GH]H�YHU]HNHULQJ�NXQQHQ�JHHQ�UHFKWHQ�ZRUGHQ�RQWOHHQG� LQGLHQ�
GH� YHU]HNHUGH� HHQ� RI� PHHU� YDQ� ERYHQVWDDQGH� SROLVYHUSOLFKWLQJHQ�
QLHW� LV� QDJHNRPHQ� HQ� GDDUGRRU� GH� UHGHOLMNH� EHODQJHQ� YDQ� GH�
PDDWVFKDSSLM�KHHIW�EHQDGHHOG���

G�� (ON� UHFKW� RS� XLWNHULQJ� NRPW� WH� YHUYDOOHQ�� LQGLHQ� GH� YHU]HNHUGH� GH�
KLHUYRRU� RQGHU� OLG� D� JHQRHPGH� YHUSOLFKWLQJHQ� QLHW� LV� QDJHNRPHQ�
PHW�GH�RS]HW�GH�PDDWVFKDSSLM�WH�PLVOHLGHQ��WHQ]LM�GH�PLVOHLGLQJ�KHW�
YHUYDO�YDQ�UHFKW�QLHW�UHFKWYDDUGLJW��

H�� ,Q�HON�JHYDO�YHUMDDUW�HQ�YHUYDOW�HHQ�YRUGHULQJ�WRW�KHW�GRHQ�YDQ�HHQ�
XLWNHULQJ�LQGLHQ�GH�DDQPHOGLQJ�QLHW�SODDWVYLQGW�ELQQHQ���MDDU�QD�KHW�
PRPHQW�ZDDURS�GH�YHU]HNHUGH�NHQQLV�NUHHJ�RI�KDG�NXQQHQ�NULMJHQ�
YDQ� GH� JHEHXUWHQLV� GLH� YRRU� GH� PDDWVFKDSSLM� WRW� HHQ� YHUSOLFKWLQJ�
WRW�XLWNHULQJ�NDQ�OHLGHQ��

�
�
$57,.(/ ��%�
6DPHQORRS�YDQ�YHU]HNHULQJHQ�
�
*HHQ� GHNNLQJ� ZRUGW� YHUOHHQG� YRRU� VFKDGH� GLH� JHGHNW� LV� RQGHU� HHQ�
DQGHUH� YHU]HNHULQJ�� DO� GDQ� QLHW� YDQ� RXGHUH� GDWXP�� RI� GLH� GDDURS�
YHU]HNHUG� ]RX� ]LMQ� LQGLHQ� GH� RQGHUKDYLJH� YHU]HNHULQJ� QLHW� ]RX� KHEEHQ�
EHVWDDQ�� 'DQ� ]DO� DOOHHQ� GH� VFKDGH� YRRU� YHUJRHGLQJ� LQ� DDQPHUNLQJ�
NRPHQ� ZHONH� KHW� EHGUDJ� WH� ERYHQ� JDDW� ZDDURS� YHU]HNHUGH� HOGHUV�
DDQVSUDDN�]RX�NXQQHQ�PDNHQ��
�
�
$57,.(/ ���
$OJHPHQH�KHU]LHQLQJ�YDQ�YHU]HNHULQJVYRRUZDDUGHQ�HQ�RI�
SUHPLH�
�
'H� PDDWVFKDSSLM� KHHIW� KHW� UHFKW� GH� YRRUZDDUGHQ� HQ�RI� SUHPLH� YDQ�
EHSDDOGH� JURHSHQ� YHU]HNHULQJHQ� HQ� EORF� WH� KHU]LHQ�� %HKRRUW� HHQ�
YHU]HNHULQJ� WRW� GLH� JURHS�� GDQ� LV� GH� PDDWVFKDSSLM� JHUHFKWLJG� GH�
YRRUZDDUGHQ� HQ�RI� SUHPLH� YDQ� GH]H� YHU]HNHULQJ� RYHUHHQNRPVWLJ� GLH�
KHU]LHQLQJ�DDQ�WH�SDVVHQ�HQ�ZHO�RS�HHQ�GRRU�KDDU�WH�EHSDOHQ�GDWXP��'H�
YHU]HNHULQJQHPHU� ZRUGW� YDQ� GH� KHU]LHQLQJ� LQ� NHQQLV� JHVWHOG� HQ� ZRUGW�
JHDFKW�KLHUPHGH�WH�KHEEHQ�LQJHVWHPG��WHQ]LM�KLM�ELQQHQ�GH�WHUPLMQ�LQ�GH�
PHGHGHOLQJ� JHQRHPG� KHW� WHJHQGHHO� VFKULIWHOLMN� KHHIW� EHULFKW�� ,Q� GDW�
ODDWVWH� JHYDO� HLQGLJW� GH� KHU]LHQH� YHU]HNHULQJ� RS� GH� GDWXP� GLH� LQ� GH�
PHGHGHOLQJ�GRRU�GH�PDDWVFKDSSLM�ZRUGW�JHQRHPG���
�
'H�PRJHOLMNKHLG�YDQ�RS]HJJLQJ�YDQ�GH�YHU]HNHULQJ�JHOGW�QLHW�LQGLHQ��
�� GH�KHU]LHQLQJ�YDQ�GH�SUHPLH�HQ�RI�YRRUZDDUGHQ�YRRUWYORHLW�XLW�ZHWWHOLMNH�

UHJHOLQJHQ�RI�EHSDOLQJHQ��
�� GH� KHU]LHQLQJ� HHQ� YHUODJLQJ� YDQ� GH� SUHPLH� ELM� JHOLMNEOLMYHQGH� GHNNLQJ�

LQKRXGW��
�� GH�KHU]LHQLQJ�HHQ�XLWEUHLGLQJ�YDQ�GH�GHNNLQJ�PHW�HHQ�QLHW�KRJHUH�SUHPLH�

LQKRXGW��
�� GH�KHU]LHQLQJ�YDQ�GH�SUHPLH�GLUHFW�YRRUWYORHLW�XLW�KHW�EHUHLNHQ�YDQ�HHQ�

OHHIWLMGVJUHQV�YRRU�GH�YHU]HNHUGH�ZDDUDDQ�GH�SUHPLH�LV�JHNRSSHOG��
��� GH� KHU]LHQLQJ� YDQ� GH� SUHPLH� YRRUWYORHLW� XLW� KHW� ZLM]LJHQ� YDQ� GH�

ERQXV�PDOXV�WUHGH�WHQ�DDQ]LHQ�YDQ�HHQ�VFKDGH��
�
�
$57,.(/ ���
'XXU�HQ�HLQGH�YDQ�GH�YHU]HNHULQJVRYHUHHQNRPVW�
�
��� 'H�YHU]HNHULQJ�ZRUGW�DDQJHJDDQ�YRRU�GH�RS�KHW�SROLVEODG�YHUPHOGH�

WHUPLMQ�� 'H� YHU]HNHULQJ� ZRUGW� VWLO]ZLMJHQG� YHUOHQJG� PHW� GH]H�
WHUPLMQ��

��� 'H� YHU]HNHULQJ� HLQGLJW� GRRU� VFKULIWHOLMNH� RS]HJJLQJ� GRRU� GH�
YHU]HNHULQJQHPHU��
D�� WHJHQ� KHW� HLQGH� YDQ� GH� RS� KHW� SROLVEODG� YHUPHOGH�

YHU]HNHULQJVWHUPLMQ� PHW� LQDFKWQHPLQJ� YDQ� HHQ�
RS]HJJLQJVWHUPLMQ�YDQ�WZHH�PDDQGHQ��

E�� ELQQHQ� ppQ� PDDQG� QDGDW� HHQ� JHEHXUWHQLV� GLH� YRRU� GH�
PDDWVFKDSSLM� WRW� HHQ� XLWNHULQJVYHUSOLFKWLQJ� NDQ� OHLGHQ�� GRRU�
YHU]HNHUGH� DDQ� GH� PDDWVFKDSSLM� LV� JHPHOG� RI� QDGDW� GH�
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PDDWVFKDSSLM� HHQ� XLWNHULQJ� NUDFKWHQV� GH� YHU]HNHULQJ� KHHIW�
JHGDDQ�GDQ�ZHO�KHHIW�DIJHZH]HQ��'H�YHU]HNHULQJ�HLQGLJW�RS�GH�
LQ�GH�RS]HJJLQJVEULHI�JHQRHPGH�GDWXP��]LM�KHW�QLHW�HHUGHU�GDQ�
WZHH� PDDQGHQ� QD� GH� GDWXP� YDQ� GDJWHNHQLQJ� YDQ� GH�
RS]HJJLQJVEULHI���

F�� ELQQHQ�ppQ�PDDQG�QD�RQWYDQJVW�YDQ�GH�VFKULIWHOLMNH�PHGHGHOLQJ�
YDQ� GH� PDDWVFKDSSLM�� KRXGHQGH� HHQ� ZLM]LJLQJ� YDQ� GH� �EUXWR��
SUHPLH�HQ�RI�YRRUZDDUGHQ�WHQ�QDGHOH�YDQ�GH�YHU]HNHULQJQHPHU�
HQ�RI�YHU]HNHUGH��'H�YHU]HNHULQJ�HLQGLJW�RS�GH�GDJ�ZDDURS�GH�
ZLM]LJLQJ� YROJHQV� GH� VFKULIWHOLMNH� PHGHGHOLQJ� YDQ� GH�
PDDWVFKDSSLM�LQJDDW��]LM�KHW�QLHW�HHUGHU�GDQ�GHUWLJ�GDJHQ�QD�GH�
GDWXP�YDQ�GDJWHNHQLQJ�YDQ�EHGRHOGH�PHGHGHOLQJ���

G�� WHJHQ�KHW�EHJLQ�YDQ�HHQ�QLHXZ�YHU]HNHULQJVMDDU�YROJHQG�RS�HHQ�
YRO� YHU]HNHULQJVMDDU� ZDDULQ� JHHQ� ULVLFR� LV� JHORSHQ�� PLWV� GH�
RS]HJJLQJ� JHVFKLHGW� ELQQHQ� ppQ�PDDQG�QD� KHW� YHUVWULMNHQ� YDQ�
ODDWVWJHQRHPG�YHU]HNHULQJVMDDU��

H�� ELQQHQ� WZHH� PDDQGHQ� QDGDW� GH� PDDWVFKDSSLM� WHJHQRYHU�
YHU]HNHULQJQHPHU� HHQ� EHURHS� RS� GH� QLHW� QDNRPLQJ� YDQ� GH�
PHGHGHOLQJVSOLFKW� ELM� KHW� DDQJDDQ� YDQ� GH� YHU]HNHULQJ� KHHIW�
JHGDDQ�� 'H� YHU]HNHULQJ� HLQGLJW� RS� GH� GDWXP� GLH� LQ� GH�
RS]HJJLQJVEULHI�LV�YHUPHOG�RI�ELM�JHEUHNH�GDDUYDQ�RS�GH�GDWXP�
YDQ�GDJWHNHQLQJ�YDQ�GH�RS]HJJLQJVEULHI��

��� 'H� YHU]HNHULQJ� HLQGLJW� GRRU� HHQ� VFKULIWHOLMNH� RS]HJJLQJ� GRRU� GH�
PDDWVFKDSSLM��
D�� WHJHQ� KHW� HLQGH� YDQ� GH� RS� KHW� SROLVEODG� YHUPHOGH�

YHU]HNHULQJVWHUPLMQ�PHW� LQDFKWQHPLQJ� YDQ� HHQ� RS]HJJLQJVWHUPLMQ�
YDQ�WZHH�PDDQGHQ��

E�� ELQQHQ�ppQ�PDDQG�QDGDW�HHQ�JHEHXUWHQLV�GLH�YRRU�GH�PDDWVFKDSSLM�
WRW� HHQ� XLWNHULQJVYHUSOLFKWLQJ� NDQ� OHLGHQ�� GRRU� YHU]HNHUGH� DDQ� GH�
PDDWVFKDSSLM� LV� JHPHOG� RI� QDGDW� GH� PDDWVFKDSSLM� HHQ� XLWNHULQJ�
NUDFKWHQV� GH� YHU]HNHULQJ� KHHIW� JHGDDQ� GDQ� ZHO� KHHIW� DIJHZH]HQ��
'H� YHU]HNHULQJ� HLQGLJW� RS� GH� LQ� GH� RS]HJJLQJVEULHI� JHQRHPGH�
GDWXP�� ]LM� KHW� QLHW� HHUGHU� GDQ� WZHH� PDDQGHQ� QD� GH� GDWXP� YDQ�
GDJWHNHQLQJ�YDQ�GH�RS]HJJLQJVEULHI��EHKRXGHQV�LQ�KHW�JHYDO�GDW�GH�
RS]HJJLQJ� YHUEDQG� KRXGW� PHW� KHW� RS]HW� YDQ� HHQ� YHU]HNHUGH� GH�
PDDWVFKDSSLM�WH�PLVOHLGHQ��

F�� WHJHQ�KHW�EHJLQ�YDQ�HHQ�QLHXZ�YHU]HNHULQJVMDDU�YROJHQG�RS�HHQ�YRO�
YHU]HNHULQJVMDDU�ZDDULQ�JHHQ� ULVLFR� LV� JHORSHQ��PLWV� GH� RS]HJJLQJ�
JHVFKLHGW�ELQQHQ�ppQ�PDDQG�QD�KHW�YHUVWULMNHQ�YDQ�ODDWVWJHQRHPG�
YHU]HNHULQJVMDDU��

G�� LQGLHQ� YHU]HNHULQJQHPHU� GH� SUHPLH� YHUVFKXOGLJG� RS� GH� HHUVWH�
SUHPLHYHUYDOGDJ� QLHW� WLMGLJ� EHWDDOW� RI� ZHLJHUW� WH� EHWDOHQ� DOVPHGH�
LQGLHQ� YHU]HNHULQJQHPHU� GH� YHUYROJSUHPLH� QLHW� WLMGLJ� EHWDDOW� RI�
ZHLJHUW�WH�EHWDOHQ��LQ�KHW�ODDWVWH�JHYDO�HFKWHU�XLWVOXLWHQG�LQGLHQ�GH�
PDDWVFKDSSLM� YHU]HNHULQJQHPHU� QD� KHW� YHUVWULMNHQ� YDQ� GH�
SUHPLHYHUYDOGDJ� YUXFKWHORRV� WRW� EHWDOLQJ� YDQ� GH� YHUYROJSUHPLH�
KHHIW� DDQJHPDDQG�� 'H� YHU]HNHULQJ� HLQGLJW� RS� GH� LQ� GH�
RS]HJJLQJVEULHI� JHQRHPGH�GDWXP�� ]LM� KHW� LQ� JHYDO� YDQ�QLHW�WLMGLJH�
EHWDOLQJ� QLHW� HHUGHU� GDQ� WZHH� PDDQGHQ� QD� GH� GDWXP� YDQ�
GDJWHNHQLQJ�YDQ�GH�RS]HJJLQJVEULHI��

H�� ELQQHQ� WZHH�PDDQGHQ�QD�GH�RQWGHNNLQJ�GDW� YHU]HNHULQJQHPHU�GH�
PHGHGHOLQJVSOLFKW� ELM� KHW� DDQJDDQ� YDQ� GH� YHU]HNHULQJ� QLHW� LV�
QDJHNRPHQ�HQ�YHU]HNHULQJQHPHU�GDDUELM�KHHIW�JHKDQGHOG�PHW�KHW�
RS]HW� GH� PDDWVFKDSSLM� WH� PLVOHLGHQ� GDQ� ZHO� GH� PDDWVFKDSSLM� GH�
YHU]HNHULQJ� ELM� NHQQLV� YDQ� GH� ZDUH� VWDQG� YDQ� ]DNHQ� QLHW� ]RX�
KHEEHQ� JHVORWHQ�� 'H� YHU]HNHULQJ� HLQGLJW� RS� GH� LQ� GH�
RS]HJJLQJVEULHI�JHQRHPGH�GDWXP��

��� 'H� YHU]HNHULQJ� HLQGLJW� YDQ� UHFKWVZHJH�� ]RGUD� GH�PDDWVFKDSSLM� GH�
VFKDGH�DDQ� KHW� YHU]HNHUGH�REMHFW� RS�EDVLV� YDQ� WRWDDO� YHUOLHV�KHHIW�
YHUJRHG���

��� 'H�YHU]HNHULQJ�HLQGLJW�WHYHQV��
�� PHW� KDQGKDYLQJ� YDQ� DUWLNHO� ���� LQGLHQ� GH� YHU]HNHULQJQHPHU�

ZHLJHUW� GH� ZLM]LJLQJ� YDQ� YRRUZDDUGHQ� HQ�RI� SUHPLH� WH�
DFFHSWHUHQ� GLH� GH�PDDWVFKDSSLM� RS� JURQG� YDQ� GH� YRRUZDDUGHQ�
NDQ� YHUODQJHQ� HQ� ZHO� SHU� GH� LQ� GH� PHGHGHOLQJ� GRRU� GH�
PDDWVFKDSSLM�JHQRHPGH�GDWXP��

�� ]RGUD�YHU]HNHULQJQHPHU�RI�]LMQ�HUIJHQDPHQ�RSKRXGHQ�EHODQJ�WH�
KHEEHQ�ELM�KHW�PRWRUULMWXLJ�HQ�WHYHQV�GH�IHLWHOLMNH�PDFKW�HURYHU�
YHUOLH]HQ��

�� LQGLHQ� KHW� PRWRUULMWXLJ� JHZRRQOLMN� LQ� KHW� EXLWHQODQG� ZRUGW�
JHVWDOG�RI�HHQ�EXLWHQODQGV�NHQWHNHQ�JDDW�YRHUHQ���

�� ]RGUD� GH� YHU]HNHUGH� RSKRXGW� ]LMQ� ZRRQSODDWV� LQ� 1HGHUODQG� WH�
KHEEHQ��

'H�YHU]HNHULQJQHPHU�RI�]LMQ�HUIJHQDPHQ�]LMQ�YHUSOLFKW�GH�PDDWVFKDSSLM�
YDQ� HHQ� RPVWDQGLJKHLG� DOV� KLHUYRRU� JHQRHPG� RQGHU� VXE��� RQPLGGHOOLMN�
RS�GH�KRRJWH�WH�EUHQJHQ��
�
�
$57,.(/ ���
9HUYDO�YDQ�UHFKWHQ�
�
+HHIW� GH� PDDWVFKDSSLM� WHQ� DDQ]LHQ� YDQ� HHQ� YRUGHULQJ� YDQ� HHQ�
UHFKWKHEEHQGH� XLW� GH� SROLV� HHQ� GHILQLWLHI� VWDQGSXQW� LQJHQRPHQ�� KHW]LM�
GRRU� KHW� DIZLM]HQ� YDQ� GH� YRUGHULQJ�� KHW]LM� GRRU� �HHQ� DDQERG� YDQ��
EHWDOLQJ� ELM� ZLM]H� YDQ� ILQDOH� DIGRHQLQJ�� GDQ� YHUYDOW� QD� ppQ� MDDU�� WH�
UHNHQHQ�YDQDI�GH�GDJ�ZDDURS�UHFKWKHEEHQGH�RI�]LMQ�JHPDFKWLJGH�YDQ�GLW�
VWDQGSXQW� NHQQLV� NUHHJ�� LHGHU� UHFKW� WHQ� RS]LFKWH� YDQ� GH� PDDWVFKDSSLM�
WHU� ]DNH�YDQ�KHW� VFKDGHJHYDO�ZDDURS�GH�YRUGHULQJ�ZDV�JHJURQG�� WHQ]LM�
YHU]HNHUGH�ELQQHQ�GLH�WHUPLMQ�KHW�VWDQGSXQW�YDQ�GH�PDDWVFKDSSLM�KHHIW�
DDQJHYRFKWHQ��
�
�
$57,.(/ ��$�
$GUHV�YDQ�YHU]HNHULQJVQHPHU�
�
.HQQLVJHYLQJHQ� GRRU� GH� PDDWVFKDSSLM� DDQ� GH� YHU]HNHULQJQHPHU�
JHVFKLHGHQ� UHFKWVJHOGLJ� DDQ� GLHQV� ODDWVWH� ELM� GH�PDDWVFKDSSLM� EHNHQGH�
DGUHV� RI� DDQ� KHW� DGUHV� YDQ� GLHQV� DVVXUDQWLHDGYLVHXU�� 'H�
YHU]HNHULQJQHPHU� LV� YHUSOLFKW� GH� PDDWVFKDSSLM� YDQ� LHGHUH� ZLM]LJLQJ� LQ�
]LMQ�RI�KDDU�DGUHV�VFKULIWHOLMN�NHQQLV�WH�JHYHQ���
�
$57,.(/ ��%�
3ULYDF\UHJOHPHQW�
�
'H� ELM� GH� DDQYUDDJ� YDQ� GH� YHU]HNHULQJ� YHUVWUHNWH� SHUVRRQVJHJHYHQV�
ZRUGHQ�GRRU�GH�PDDWVFKDSSLM�YHUZHUNW�WHQ�EHKRHYH�YDQ�KHW�DDQJDDQ�HQ�
KHW�XLWYRHUHQ�YDQ�YHU]HNHULQJVRYHUHHQNRPVWHQ�HQ�RI�ILQDQFLsOH�GLHQVWHQ�
HQ�KHW�EHKHUHQ�YDQ�GDDUXLW�YRRUWYORHLHQGH�UHODWLHV��PHW�LQEHJULS�YDQ�GH�
YRRUNRPLQJ� HQ� EHVWULMGLQJ� YDQ� IUDXGH�� 2S� GH]H� YHUZHUNLQJ� YDQ�
SHUVRRQVJHJHYHQV� LV� GH� JHGUDJVFRGH� µ9HUZHUNLQJ� 3HUVRRQVJHJHYHQV�
9HU]HNHULQJVEHGULMI¶� YDQ� WRHSDVVLQJ�� ,Q� GH]H� JHGUDJVFRGH� ZRUGHQ�
UHFKWHQ� HQ� SOLFKWHQ� YDQ� SDUWLMHQ� ELM� GH� JHJHYHQVYHUZHUNLQJ�
ZHHUJHJHYHQ�� 'H� YROOHGLJH� WHNVW� YDQ� GH� JHGUDJVFRGH� NXQW� X� RSYUDJHQ�
ELM� KHW� LQIRUPDWLHFHQWUXP� YDQ� KHW� 9HUERQG� YDQ� 9HU]HNHUDDUV�� 3RVWEXV�
������� ����� $/� 'HQ� +DDJ�� WHOHIRRQ�� ������ ��� ��� �����
ZZZ�YHU]HNHUDDUV�QO��
�
$57,.(/ ��&�
*HVFKLOOHQ�
�
2S� GH� YHU]HNHULQJVRYHUHHQNRPVW� LV� KHW� 1HGHUODQGV� UHFKW� YDQ�
WRHSDVVLQJ�� .ODFKWHQ� RYHU� GH� XLWYRHULQJ� YDQ� GH�
YHU]HNHULQJVRYHUHHQNRPVW�PRHWHQ�DDQ�GH�GLUHFWLH�YDQ�GH�PDDWVFKDSSLM�
ZRUGHQ� YRRUJHOHJG�� :DQQHHU� KHW� RRUGHHO� YDQ� GH� PDDWVFKDSSLM� QLHW�
EHYUHGLJHQG� LV�� NDQ� YHU]HNHUGH� ]LFK� ZHQGHQ� WRW� KHW� .ODFKWHQLQVWLWXXW�
)LQDQFLsOH�'LHQVWYHUOHQLQJ� �.L)L'��� 3RVWEXV� ������� �����$*�'HQ�+DDJ��
7HOHIRRQQXPPHU�� ����� �� INODFKW� RIZHO� ����� �� ��������� (PDLO��
LQIR#NLILG�QO�� ,QWHUQHW�� ZZZ�NLILG�QO�� :DQQHHU� GH� NODJHU� JHHQ� JHEUXLN�
ZHQVW� WH� PDNHQ� YDQ� GH� PRJHOLMNKHLG� RP� HHQ� NODFKW� LQ� WH� GLHQHQ� ELM�
.L)L'�� GDQ� VWDDW� KHW� KHP�YULM� RP� LQ�SODDWV� GDDUYDQ� KHW� JHVFKLO� YRRU� WH�
OHJJHQ�DDQ�GH�EHYRHJGH�UHFKWHU���
�
��

�
�
�

9225:$$5'(1�$$1635$.(/,-.+(,'69(5=(.(5,1*�
�XLWVOXLWHQG�YDQ�NUDFKW�LQGLHQ�LQ�GH�SROLV�YDQ�WRHSDVVLQJ�YHUNODDUG��

�

$57,.(/ ���
2PYDQJ�YDQ�GH�GHNNLQJ�
�
��� 0HW� YRRUELMJDDQ� DDQ� KHWJHHQ� DQGHUV� LQ� GH]H�

YHU]HNHULQJVYRRUZDDUGHQ� PRFKW� ]LMQ� EHSDDOG�� ZRUGW� GH]H�
YHU]HNHULQJ� JHDFKW� DDQ� GH� GRRU� RI� NUDFKWHQV� GH� :HW�
$DQVSUDNHOLMNKHLGVYHU]HNHULQJ� 0RWRUULMWXLJHQ� �:$0�� JHVWHOGH�
HLVHQ� WH� YROGRHQ�� 'H� YHU]HNHULQJ� GHNW� GH� EXUJHUUHFKWHOLMNH�
DDQVSUDNHOLMNKHLG�YDQ�GH�YHU]HNHUGHQ�ZHJHQV�VFKDGH�PHW�RI�GRRU�
KHW� PRWRUULMWXLJ� LQ� KHW� YHUNHHU� WRHJHEUDFKW� DDQ� SHUVRQHQ� HQ�RI�

JRHGHUHQ� HQ�ZHO� YRRU� DOOH� YHU]HNHUGHQ� WH]DPHQ� WRW� WHQ� KRRJVWH�
KHW� LQ�KHW� SROLVEODG�GDDUYRRU�JHQRHPGH�EHGUDJ� SHU� JHEHXUWHQLV��
9LQGW� GH� JHEHXUWHQLV� SODDWV� LQ� HHQ� ODQG� EHKRUHQGH� WRW� KHW�
YHU]HNHULQJVJHELHG� GDW� NUDFKWHQV� HHQ� PHW� GH� :$0�
RYHUHHQNRPHQGH� ZHW� HHQ� KRJHU� PD[LPXP� EHGUDJ� KHHIW�
YRRUJHVFKUHYHQ��GDQ�JHOGW�GLW�KRJHUH�EHGUDJ��

��� 'H�PDDWVFKDSSLM� EHODVW� ]LFK�PHW� GH� UHJHOLQJ� HQ� YDVWVWHOOLQJ� YDQ�
GH� VFKDGH�� =LM� KHHIW� KHW� UHFKW� EHQDGHHOGHQ� UHFKWVWUHHNV�
VFKDGHORRV� WH� VWHOOHQ� HQ� PHW� KHQ� VFKLNNLQJHQ� WH� WUHIIHQ�� =LM� ]DO�
GDDUELM�GH�EHODQJHQ�YDQ�YHU]HNHUGHQ�LQ�KHW�RRJ�KRXGHQ��

��� =RQRGLJ�ERYHQ�GH�YHU]HNHUGH�VRP� LV�RQGHU�GH�GHNNLQJ�EHJUHSHQ�
YHUJRHGLQJ�YDQ��
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� D�� GH� NRVWHQ� YDQ� YHUZHHU� LQ� HHQ� GRRU� EHQDGHHOGH� WHJHQ� GH�
PDDWVFKDSSLM�DDQKDQJLJ�JHPDDNW�EXUJHUOLMN�SURFHV��

E�� GH� NRVWHQ� YDQ� YHUZHHU� LQ� HHQ� GRRU� EHQDGHHOGH� WHJHQ� GH�
YHU]HNHUGH� DDQKDQJLJ� JHPDDNW� EXUJHUOLMN� SURFHV�� PLWV� GLW�
YHUZHHU�ZRUGW�JHYRHUG�RQGHU�OHLGLQJ�YDQ�GH�PDDWVFKDSSLM��

F�� GH� NRVWHQ� YDQ� UHFKWVELMVWDQG�� GLH� PHW� JRHGNHXULQJ� YDQ� GH�
PDDWVFKDSSLM� ZRUGW� YHUOHHQG� LQ� HHQ� WHJHQ� HHQ� YHU]HNHUGH�
DDQKDQJLJ� JHPDDNW� VWUDISURFHV�� %RHWHV�� WUDQVDFWLHEHGUDJHQ��
DINRRSVRPPHQ� HQ� PHW� HHQ� VWUDISURFHV� VDPHQ� KDQJHQGH�
JHUHFKWVNRVWHQ�ZRUGHQ�QLHW�YHUJRHG���

�
�
$57,.(/ ���
9HU]HNHUGHQ�
�
9HU]HNHUGHQ� ]LMQ� GH� YHU]HNHULQJQHPHU�� GH� EH]LWWHU�� GH� KRXGHU�� GH�
JHPDFKWLJGH� EHVWXXUGHU� HQ� GH� SDVVDJLHUV� YDQ� KHW� PRWRUULMWXLJ�� DOV�
PHGH�GH�ZHUNJHYHU�YDQ�GH�KLHUYRRU�JHQRHPGH�YHU]HNHUGHQ�� LQGLHQ�KLM�
LQ� ]LMQ� KRHGDQLJKHLG� YDQ�ZHUNJHYHU� DDQVSUDNHOLMN� LV� YRRU� VFKDGH� GRRU�
HHQ�YDQ�KHQ�YHURRU]DDNW���
�
�
$57,.(/ ���
%RUJVWHOOLQJ�LQ�KHW�EXLWHQODQG�
�
,QGLHQ� WHU� ZDDUERUJLQJ� YDQ� GH� UHFKWHQ� YDQ� GH� EHQDGHHOGHQ� GRRU� HHQ�
RYHUKHLG�KHW�VWRUWHQ�YDQ�HHQ�ERUJVRP�ZRUGW�YHUODQJG�RP�GH�RSKHIILQJ�
YDQ�HHQ�RS�KHW�PRWRUULMWXLJ�JHOHJG�EHVODJ�RI�GH� LQYULMKHLGVVWHOOLQJ�YDQ�
HHQ� YHU]HNHUGH� WH� YHUNULMJHQ�� ]DO� GH� PDDWVFKDSSLM� GH]H� ERUJVRP�
YHUVWUHNNHQ� WRW� WHQ� KRRJVWH� ¼� ���������� YRRU� DOOH� YHU]HNHUGHQ�
WH]DPHQ��PLWV�GH�YHU]HNHUGH�WH�ZLHQV�EHKRHYH�GLW�JHVFKLHGW�MHJHQV�GH�
PDDWVFKDSSLM� WHU]DNH� YDQ� GH� VFKDGH� DDQVSUDDN� RS� YHUJRHGLQJ� KHHIW��
'H� YHU]HNHUGH� LV� YHUSOLFKW� GH� PDDWVFKDSSLM� RQKHUURHSHOLMN� WH�
PDFKWLJHQ� RYHU� GH� ERUJVRP� WH� EHVFKLNNHQ�� ]RGUD� GH]H� ZRUGW�
YULMJHJHYHQ��'H�YHU]HNHUGH�]DO�DOOH�PHGHZHUNLQJ�PRHWHQ�YHUOHQHQ�RP�
GH� WHUXJEHWDOLQJ� WH� YHUNULMJHQ�� 9HU]HNHUGH� LV� YHUSOLFKW� GH� ERUJVRP�
ELQQHQ� ��� GDJHQ�� QDGDW� GH]H� GRRU� KHP� LV� WHUXJRQWYDQJHQ� YDQ� GH�
�EXLWHQODQGVH��RYHUKHLG��WHUXJ�WH�EHWDOHQ�DDQ�GH�PDDWVFKDSSLM���
�
�

$57,.(/ ���
8LWVOXLWLQJHQ�
�
1DDVW� GH� LQ� GH� $OJHPHQH� 9RRUZDDUGHQ� LQ� DUWLNHO� �� JHQRHPGH�
XLWVOXLWLQJHQ�LV�HYHQHHQV�YDQ�GH�YHU]HNHULQJ�XLWJHVORWHQ��
D�� VFKDGH�DDQ�RI�YHUOLHV�YDQ�]DNHQ�ZDDUYDQ�GH�YHU]HNHULQJQHPHU��GH�

EH]LWWHU�� GH� KRXGHU� RI� GH� EHVWXXUGHU� HLJHQDDU� RI� KXXUNRSHU� LV�
�EHKRXGHQV�LQ�KHW�JHYDO�DOV�EHGRHOG�LQ�DUWLNHO�����RI�VFKDGH�DDQ�RI�
YHUOLHV� YDQ� ]DNHQ� GLH�PHW� KHW�PRWRUULMWXLJ�ZRUGHQ� YHUYRHUG��PHW�
XLW]RQGHULQJ�YDQ�VFKDGH�DDQ�KDQGEDJDJH�YDQ�GH�SDVVDJLHUV��

E�� VFKDGH� YHURRU]DDNW� GRRU� ]DNHQ� ELM� KHW� ODGHQ� RI� ORVVHQ� YDQ� KHW�
PRWRUULMWXLJ��

F�� VFKDGH� GLH� XLWVOXLWHQG� YRRUWYORHLW� XLW�� GRRU� RI� QDPHQV� YHU]HNHUGH�
DDQJHJDQH�FRQWUDFWXHOH�YHUSOLFKWLQJHQ��

G�� DDQVSUDNHOLMNKHLG� YDQ� SHUVRQHQVFKDGH� GLH� LV� WRHJHEUDFKW� DDQ� GH�
EHVWXXUGHU�YDQ�KHW�PRWRUULMWXLJ�GDW�KHW�RQJHYDO�YHURRU]DDNWH���

�
�
$57,.(/ ���
6FKDGH�DDQ�DQGHUH�HLJHQ�YRHUWXLJHQ�
�
,Q� DIZLMNLQJ� YDQ� KHW� EHSDDOGH� LQ� DUWLNHO� ��� VXE� D�� LV� PHGHYHU]HNHUG�
VFKDGH� PHW� RI� GRRU� KHW� PRWRUULMWXLJ� WRHJHEUDFKW� DDQ� DQGHUH�
PRWRUULMWXLJHQ�� DDQKDQJZDJHQV� RI� RSOHJJHUV��PLWV� QLHW� JHNRSSHOG� DDQ�
KHW� VFKDGHWRHEUHQJHQGH� PRWRUULMWXLJ�� ZDDUYDQ� YHU]HNHULQJQHPHU�
EH]LWWHU�� KRXGHU� RI� JHEUXLNHU� LV�� (U� JHOGHQ� GH� YROJHQGH� DDQYXOOHQGH�
YRRUZDDUGHQ��
D�� GH� VFKDGH� PRHW� ]LMQ� WRHJHEUDFKW� GRRU� VFKXOG� YDQ� GH� IHLWHOLMNH�

EHVWXXUGHU��
E�� GH�VFKDGH�PRHW�]LMQ�WRHJHEUDFKW�RS�GH�RSHQEDUH�ZHJ��
F�� GH� DDQULMGLQJ� PRHW� KHEEHQ� SODDWVJHYRQGHQ� EXLWHQ� GH� JHERXZHQ�

HQ�RI� GH� LQ�� HQ� XLWULWWHQ� YDQ� GH� JHERXZHQ�� JDUDJHV� RI� WHUUHLQHQ��
YRRU� ]RYHU� KHW� EHGULMIVPRWRUULMWXLJHQ� EHWUHIW� GLH� ELM�
YHU]HNHULQJQHPHU�LQ�JHEUXLN�]LMQ��

G�� YRRU� GH� VFKDGH� DDQ� KHW� DQGHUH� PRWRUULMWXLJ� LV� QLHW� HHQ� DQGHUH�
YHU]HNHULQJ�YDQ�NUDFKW��DO�GDQ�QLHW�YDQ�RXGHUH�GDWXP���

�
1LHW� LV� YHU]HNHUG� GH� XLW� KHW� RQJHYDO� YRRUWYORHLHQGH� EHGULMIVVFKDGH� HQ�
HYHQWXHOH�ZDDUGHYHUPLQGHULQJ��
�

�
�
�

9225:$$5'(1�9(5+$$/66(59,&(�
�XLWVOXLWHQG�YDQ�NUDFKW�LQGLHQ�LQ�GH�SROLV�YDQ�WRHSDVVLQJ�YHUNODDUG��

�

$57,.(/ ���
9HU]HNHUGHQ�
�
'H�YHU]HNHUGHQ�]LMQ���
D�� GH�YHU]HNHULQJQHPHU��
E�� GH�JHPDFKWLJGH�EHVWXXUGHU�RI�SDVVDJLHU��
F�� GH�HUYHQ� YDQ�HHQ� YHU]HNHUGH�� LQGLHQ�HQ� YRRU� ]RYHU� KXQ� EHODQJHQ�

LQ�KHW�JHGLQJ�]LMQ���
�
�
$57,.(/ ���
2PYDQJ�YDQ�GH�GHNNLQJ�
�
'H�WH�YHUOHQHQ�YHUKDDOVVHUYLFH�KRXGW� LQ��KHW�YHUOHQHQ�YDQ�ELMVWDQG�ELM�
KHW�YHUKDOHQ�YDQ�HHQ�GRRU�YHU]HNHUGH�JHOHGHQ�VFKDGH�RS�HHQ�ZHWWHOLMN�
DDQVSUDNHOLMNH�GHUGH�LQGLHQ�HQ�YRRU]RYHU�GH]H�VFKDGH�LV�RQWVWDDQ�GRRU�
HHQ�YHUNHHUVRQJHYDO�RI�HHQ��DQGHUH��RQYHUZDFKWH�DDQUDNLQJ�PHW�HHQ��
]LFK� EXLWHQ� KHW� PRWRUULMWXLJ� EHYLQGHQG�� YRRUZHUS�� 2QGHU� PRWRUULMWXLJ�
ZRUGW�PHGH�EHJUHSHQ�GH�DDQ�HHQ�SHUVRQHQDXWR�EHVWHODXWR�JHNRSSHOGH�
FDUDYDQ�RI�DDQKDQJHU��2QGHU�VFKDGH�ZRUGW�YHUVWDDQ��
D�� VFKDGH� DDQ� KHW� YHU]HNHUGH� PRWRUULMWXLJ�� ZDDURQGHU� PRJHOLMNH�

ZDDUGHYHUPLQGHULQJ�DOV�JHYROJ�GDDUYDQ��
E�� KXXUNRVWHQ�YRRU�HHQ�YHUYDQJHQG�PRWRUULMWXLJ��
F�� VFKDGH�� DQGHUV� GDQ� GRRU� GLHIVWDO� RQWVWDDQ� DDQ� JRHGHUHQ� LQ� RI� RS�

KHW� YHU]HNHUGH� PRWRUULMWXLJ� �ELM� HHQ� EHVWHODXWR�� LQ� GH� FDELQH��
YRRU]RYHU� EHKRUHQG� WRW� GH� SDUWLFXOLHUH� KXLVKRXGLQJ� YDQ� HHQ�
YHU]HNHUGH���

�
'H� VFKDGH� PRHW� ]LMQ� RQWVWDDQ� JHGXUHQGH� GH� ORRSWLMG� YDQ� GH�
YHU]HNHULQJ��
�
$OV� HHQ� YHUKDDOVDFWLH� QLHW� RI� QLHW� JHKHHO� KHW� EHRRJGH� UHVXOWDDW� KHHIW�
ZHJHQV� RQYHUPRJHQ� YDQ� GH� ZHWWHOLMN� DDQVSUDNHOLMNH� GHUGH�� YHUJRHGW�

GH� PDDWVFKDSSLM� WRW� HHQ� EHGUDJ� YDQ� ¼� ��������� KHW� WHNRUW� YDQ� GH�
VFKDGH� DDQ� KHW� YHU]HNHUGH� PRWRUULMWXLJ� HQ� GH� LQ� DUWLNHO� ��� VXE� F��
JHQRHPGH� JRHGHUHQ�� 'H� PDDWVFKDSSLM� YHUOHHQW� GH]H� YHUJRHGLQJ� PLWV�
KHW�YRRUYDO�ZDDUXLW�GH�VFKDGH�YRRUWYORHLW��KHHIW�SODDWVJHYRQGHQ�ELQQHQ�
1HGHUODQG� HQ� YRRU� ]RYHU� YHU]HNHUGH� GH� VFKDGH� QLHW� RS� HHQ� DQGHUH�
PDQLHU�YHUJRHG�NDQ�NULMJHQ���
�
�
$57,.(/ ���
9HUOHQLQJ�YDQ�GH�YHUKDDOVVHUYLFH�HQ�GH�EHSHUNLQJHQ�
�
'H� YHUKDDOVVHUYLFH�ZRUGW� YHUOHHQG� DDQ� GH� YHU]HNHUGH� RYHUHHQNRPVWLJ�
GH�KLHUQD�YROJHQGH�EHSDOLQJHQ��
D�� 996� $VVXUDGHXUHQ� %�9�� ]DO� QDPHQV� 'H� 1HGHUODQGHQ� YDQ� 1X� GH�

YHUKDDOVVHUYLFH� RYHUGUDJHQ� DDQ� GH� '$6�� 'H� '$6� VWDDW� YRRU� '$6�
5HFKWVELMVWDQG� 9HU]HNHULQJVPDDWVFKDSSLM� 19��� .DUVSHOGUHHI� ����
3RVWEXV� ������� ����� '0� $PVWHUGDP� �WHOHIRRQ������� ���������
WHOHID[������������������KLHUQD�WH�QRHPHQ��GH�PDDWVFKDSSLM���'H�
PDDWVFKDSSLM� JDUDQGHHUW� GDDUWRH� GH� LQ]HW� YDQ� DOOH� LQ� ORRQGLHQVW�
DDQ�KDDU�YHUERQGHQ�GHVNXQGLJKHLG���

E�� 'H� PDDWVFKDSSLM� YHUJRHGW� GH� GDDUXLW� YRRUWYORHLHQGH� H[WHUQH�
NRVWHQ�RQEHSHUNW��'H�PDDWVFKDSSLM�VFKLHW�GH]H�NRVWHQ�YRRU�LQGLHQ�
GH]H�YHUKDDOG��YHUUHNHQG�RI�GRRU�DQGHUHQ�YHUJRHG�NXQQHQ�ZRUGHQ���

F�� $OV� HU� JHHQ� UHGHOLMNH� NDQV� �PHHU�� LV� KHW� JHZHQVWH� UHVXOWDDW� WH�
EHUHLNHQ��ZRUGW�GH�YHUKDDOVVHUYLFH�JHVWDDNW��

G�� 'H� PDDWVFKDSSLM� LV� EHYRHJG� JHHQ� �YHUGHUH�� ELMVWDQG� WH� YHUOHQHQ�
DOV� KHW� EHODQJ� YDQ� GH� ]DDN� QLHW� RSZHHJW� WHJHQ� GH� �YHUGHU�� WH�
PDNHQ�NRVWHQ�YDQ�ELMVWDQG��'H�PDDWVFKDSSLM�VWHOW�GDQ�HHQ�EHGUDJ�
EHVFKLNEDDU�GDW�JHOLMN�LV�DDQ�KHW�EHODQJ�YDQ�GH�]DDN��

H�� $OV� GH� EHKDQGHOLQJ� QLHW� GRRU� GH� PDDWVFKDSSLM� ]HOI� NDQ� ZRUGHQ�
YROWRRLG�� GUDDJW� GH� PDDWVFKDSSLM� GH]H� RYHU� DDQ� HHQ� DGYRFDDW� RI�
DQGHUH� UHFKWHQV�EHYRHJGH�GHVNXQGLJH��'DDUELM�ZRUGW�HHQ�GRRU�GH�
YHU]HNHUGH�NHQEDDU�JHPDDNWH�YRRUNHXU�JHYROJG��,Q�JHYDO�YDQ�HHQ�
]DDN� LQ�KHW�EXLWHQODQG�GLHQW�GH� LQ� WH�VFKDNHOHQ�DGYRFDDW�EHYRHJG�
WH�]LMQ�RP�ELM�KHW�EXLWHQODQGV�JHUHFKW�RS�WH�WUHGHQ���
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I�� $OOHHQ�GH�PDDWVFKDSSLM� LV�EHYRHJG��QD�RYHUOHJ�PHW�GH�YHU]HNHUGH��
RSGUDFKWHQ� WH� YHUVWUHNNHQ� DDQ� DGYRFDWHQ�� UHFKWHQV� EHYRHJGH�
GHVNXQGLJHQ� HQ� DQGHUH� H[WHUQH� GHVNXQGLJHQ�� 'H� RSGUDFKWHQ�
ZRUGHQ� VWHHGV� JHJHYHQ� QDPHQV� GH� YHU]HNHUGH�� 'H� YHU]HNHUGH�
PDFKWLJW� GH� PDDWVFKDSSLM� KLHUWRH� RQKHUURHSHOLMN�� 'H� YHU]HNHUGH�
PDFKWLJW� GH�PDDWVFKDSSLM� LQ]DJH� WH�QHPHQ� LQ�GH� VWXNNHQ� GLH� HHQ�
H[WHUQH�GHVNXQGLJH�RYHU�]LMQ�]DDN�WHU�EHVFKLNNLQJ�KHHIW���

�
�
$57,.(/ ���
9HUSOLFKWLQJHQ�YDQ�GH�YHU]HNHUGH�
�
(HQ�YHU]HNHUGH�GLH�HHQ�EHURHS�RS�GH�YHU]HNHULQJ�ZLO�GRHQ��PHOGW�]LMQ�
YHU]RHN� ]R� VSRHGLJ�PRJHOLMN� QD� KHW� RQWVWDDQ� YDQ� GH� JHEHXUWHQLV� DDQ�
ELM�GH�PDDWVFKDSSLM��$OV�GLW�YHU]RHN�PHHU�GDQ�HHQ�MDDU�QD�KHW�RQWVWDDQ�
YDQ� GH� JHEHXUWHQLV� ZRUGW� DDQJHPHOG�� LV� GH� PDDWVFKDSSLM� QLHW� PHHU�
YHUSOLFKW�YHUKDDOVVHUYLFH�WH�YHUOHQHQ��'H�YHU]HNHUGH�GLH�HHQ�EHURHS�RS�
GH]H� YHU]HNHULQJ� GRHW�� YHUOHHQW� DOOH�PHGHZHUNLQJ� GLH� JHYUDDJG�ZRUGW�
GRRU�GH�PDDWVFKDSSLM��
�
'LW�KRXGW�LQ�LHGHU�JHYDO�LQ�GDW�KLM��
�� DOOH�JHJHYHQV�HQ�VWXNNHQ�YHUVWUHNW�GLH�RS�]LMQ�YHU]RHN�EHWUHNNLQJ�

KHEEHQ��
�� ]LFK�GHVJHYUDDJG�SDUWLM�VWHOW�LQ�HHQ�VWUDI]DDN�HQ�PHHZHUNW�DDQ�KHW�

YHUKDOHQ�YDQ�JHPDDNWH�NRVWHQ�YDQ�ELMVWDQG�RS�GHUGHQ��
�� DOOHV�QDODDW�ZDW�GH�EHODQJHQ�YDQ�GH�PDDWVFKDSSLM�NDQ�VFKDGHQ���
�
'H� YHU]HNHUGH� LV� YHUSOLFKW� GH� GRRU� GH� PDDWVFKDSSLM� YRRUJHVFKRWHQ�
NRVWHQ�� YRRU� ]RYHU� KLM� GLH� RQWYDQJW�� WH� UHVWLWXHUHQ� DDQ� GH�
PDDWVFKDSSLM�� 'DDURQGHU� ZRUGHQ� PHGH� YHUVWDDQ� GH� ELM� HHQ�
RQKHUURHSHOLMN�YRQQLV�WRHJHZH]HQ�SURFHVNRVWHQ���
�
�
$57,.(/ ���
+HW�YHUKDDOVVHUYLFHJHELHG��GH�EHYRHJGH�UHFKWHU�HQ�KHW�
WRHSDVVHOLMN�UHFKW�
�
'H�YHUKDDOVVHUYLFH�ZRUGW� YHUOHHQG� LQ�(XURSD�HQ�GH� ODQGHQ� URQGRP�GH�
0LGGHOODQGVH�=HH��PLWV� GH� UHFKWHU� YDQ�HHQ� YDQ� GLH� ODQGHQ� EHYRHJG� LV�
HQ�KHW�UHFKW�YDQ�HHQ�YDQ�GLH�ODQGHQ�YDQ�WRHSDVVLQJ�LV���
�

�
$57,.(/ ���
%HODQJHQ��FRQIOLFWHQ�HQ�JHVFKLOOHQUHJHOLQJ�
�
��� 'H� EHODQJHQ� YDQ� GH� YHU]HNHULQJQHPHU� JDDQ� YRRU� GLH� YDQ� �PHGH��

YHU]HNHUGHQ�� WHQ]LM� GH� YHU]HNHULQJQHPHU� XLWGUXNNHOLMN� DQGHUV�
EHSDDOW�� %LM� HHQ� JHVFKLO� WXVVHQ� WZHH� PHGHYHU]HNHUGHQ� RS� HHQ�
SROLV�� YHUOHHQW� GH�PDDWVFKDSSLM� DOOHHQ�ELMVWDQG�DDQ�GH�YHU]HNHUGH�
GLH�GRRU�GH�YHU]HNHULQJQHPHU�LV�DDQJHZH]HQ��$OV�HU�HHQ�JHVFKLO�LV�
WXVVHQ�WZHH�YHU]HNHUGHQ�RS�WZHH�YHUVFKLOOHQGH�SROLVVHQ�]LMQ�EHLGH�
YHU]HNHUGHQ� EHYRHJG� WH� YHUODQJHQ� GDW� DDQ� KHQ� ELMVWDQG� ZRUGW�
YHUOHHQG�GRRU�HHQ�DGYRFDDW�RI�UHFKWHQV�EHYRHJGH�GHVNXQGLJH�QDDU�
HLJHQ�NHX]H��

��� $OV� GH� YHU]HNHUGH� KHW� RQHHQV� EOLMIW� PHW� KHW� RRUGHHO� YDQ� GH�
PDDWVFKDSSLM� RYHU� GH� KDDOEDDUKHLG� RI� GH� ZLM]H� YDQ� EHKDQGHOLQJ�
GDQ�NDQ�GH�YHU]HNHUGH�YHU]RHNHQ�GLW�YHUVFKLO�YDQ�PHQLQJ�YRRU� WH�
OHJJHQ� DDQ� HHQ� 1HGHUODQGVH� DGYRFDDW� QDDU� ]LMQ� NHX]H�� 'H�
PDDWVFKDSSLM� OHJW�GDQ�GLW�YHUVFKLO�YDQ�PHQLQJ��PHW�DOOH� UHOHYDQWH�
VWXNNHQ�� YRRU� DDQ�GH�DDQJHZH]HQ� DGYRFDDW� HQ�YHU]RHNW� KHP�]LMQ�
RRUGHHO�WH�JHYHQ��'H�NRVWHQ�KLHUYRRU�]LMQ�VWHHGV�YRRU�UHNHQLQJ�YDQ�
GH�PDDWVFKDSSLM��+HW�RRUGHHO�YDQ�GH�DGYRFDDW� LV�ELQGHQG�YRRU�GH�
PDDWVFKDSSLM��$OV�GH�YHU]HNHUGH�]LFK�QLHW�PHW�KHW�RRUGHHO�YDQ�GH�
DGYRFDDW� NDQ� YHUHQLJHQ�� NDQ� YHU]HNHUGH� GH� EHKDQGHOLQJ� YRRU�
HLJHQ� UHNHQLQJ� HQ� ULVLFR� YRRUW]HWWHQ�� :RUGW� KLM� GDDUGRRU� DOVQRJ�
JHKHHO� RI� JHGHHOWHOLMN� LQ� KHW� JHOLMN� JHVWHOG�� GDQ� EHWDDOW� GH�
PDDWVFKDSSLM�DOVQRJ�GH�UHGHOLMN�JHPDDNWH�NRVWHQ�YDQ�ELMVWDQG��+HW�
UHFKW�RP�HHQ�YHUVFKLO�YDQ�PHQLQJ�RYHU�GH�XLWOHJ�RI�WRHSDVVLQJ�YDQ�
GH� SROLVYRRUZDDUGHQ� DDQ� HHQ� UHFKWHU� YRRU� WH� OHJJHQ�� YHUYDOW� QD�
YHUORRS� YDQ� HHQ� MDDU�� QDGDW� GH� PDDWVFKDSSLM� KDDU� VWDQGSXQW�
VFKULIWHOLMN�EHNHQG�KHHIW�JHPDDNW���

�
�
$57,.(/ ���
2YHULJH�EHSDOLQJHQ�
�
9RRU]RYHU� LQ� GH� YRRUZDDUGHQ� YDQ� GH]H� YHU]HNHULQJ� QLHW� DQGHUV�ZRUGW�
EHSDDOG�� JHOGHQ� WHU]DNH� YDQ� XLWVOXLWLQJHQ�� ULVLFRZLM]LJLQJ��
SUHPLHEHWDOLQJ�� GXXU� HQ� EHsLQGLJLQJ� HQ� KHU]LHQLQJ� YDQ� YRRUZDDUGHQ�
YRRU]RYHU� YDQ� WRHSDVVLQJ�� GH� EHSDOLQJHQ� YDQ� GH�
PRWRUULMWXLJYHU]HNHULQJ���
�

�
�

9225:$$5'(1�&$6&29(5=(.(5,1*�
�XLWVOXLWHQG�YDQ�NUDFKW�LQGLHQ�LQ�GH�SROLV�YDQ�WRHSDVVLQJ�YHUNODDUG��

�

�
$57,.(/ ���
2PYDQJ�YDQ�GH�GHNNLQJ�
�
'H� YHU]HNHULQJ� GHNW� VFKDGH� DDQ� HQ� YHUOLHV� YDQ� KHW�PRWRUULMWXLJ� LQ� GH�
VWDQGDDUG�XLWYRHULQJ�PHW�HYHQWXHHO�GDDUDDQ�WRHJHYRHJGH�JHPRQWHHUGH�
DFFHVVRLUHV� HQ�RI� H[WUD� XLWUXVWLQJ�� %RYHQ� GH� YHU]HNHUGH� VRP� ]LMQ� WRW�
PD[LPDDO� ¼� �������� GH� QLHW� WRW� GH� VWDQGDDUGXLWUXVWLQJ� EHKRUHQGH�
JHPRQWHHUGH� DFFHVVRLUHV� HQ�RI� H[WUD� XLWUXVWLQJ�� DOV� PHGH� GH� QLHW�
JHPRQWHHUGH� DFFHVVRLUHV� GLH� GH� YHLOLJKHLG� EHYRUGHUHQ� HQ�
JRHGJHNHXUGH�6&0�V\VWHPHQ��PHHYHU]HNHUG��
�
�
$57,.(/ ���
&DVFRYHU]HNHULQJ�
�
�����%HSHUNWH�FDVFRYHU]HNHULQJ�
'H� YHU]HNHULQJ� GHNW� VFKDGH� DDQ� HQ� YHUOLHV� RI� YHUQLHWLJLQJ� YDQ� KHW�
PRWRUULMWXLJ�GRRU��
D�� �SRJLQJ�WRW��GLHIVWDO��MR\ULGLQJ�PHW��YHUGXLVWHULQJ�RI�EUDDN�DDQ�KHW�

PRWRUULMWXLJ�� DOV� PHGH� EHVFKDGLJLQJ� RQWVWDDQ� JHGXUHQGH� GH� WLMG�
GDW� KHW�PRWRUULMWXLJ�ZDV�RQWYUHHPG��KHW� LQ� DUWLNHO� ���EHSDDOGH� LV�
YDQ�WRHSDVVLQJ��

E�� NZDDGZLOOLJH�EHVFKDGLJLQJ�QLHW�YDOOHQG�RQGHU�GH�RQGHU�D�JHQRHPGH�
JHEHXUWHQLVVHQ��

F�� UHOOHQ��UHOOHWMHV�RI�RSVWRRWMHV�DOV�LQFLGHQWHOH�JHZHOGVPDQLIHVWDWLHV��
G�� EUHXN� YDQ� ppQ� RI� PHHU� UXLWHQ� YDQ� KHW� PRWRUULMWXLJ�� QLHW� JHSDDUG�

JDDQGH� PHW� DQGHUH� VFKDGH� DDQ� KHW� PRWRUULMWXLJ� EHKRXGHQV� GRRU�
VFKHUYHQ�YDQ�GH]H�UXLW�HQ����

H�� EUDQG� �VFKURHL�� HQ� ]HQJVFKDGH� GDDURQGHU� QLHW� EHJUHSHQ���
EOLNVHPLQVODJ�� RQWSORIILQJ� RI� NRUWVOXLWLQJ�� RRN� DO� LV� GH� JHEHXUWHQLV�
YHURRU]DDNW� GRRU� HHQ� HLJHQ� JHEUHN� YDQ� KHW� PRWRUULMWXLJ�
�]HOIRQWEUDQGLQJ���

I�� HHQ� DDQWRRQEDUH� ERWVLQJ� PHW� ZLOG�� YRJHOV� RI� ORVORSHQGH� GLHUHQ�
XLWVOXLWHQG�YRRU�]RYHU�GH�VFKDGH�UHFKWVWUHHNV�GRRU�GLH�ERWVLQJ�]HOI�
LV�WRHJHEUDFKW��

J�� RYHUVWURPLQJ�� YORHGJROI�� DDUGEHYLQJ�� YXONDQLVFKH� XLWEDUVWLQJ��
ODZLQHV��YDOOHQG�EHUJJHVWHHQWH��KDJHO�HQ�YDOOHQG�LMV��

K�� KHW� GRRU� VWRUP� RPZDDLHQ� YDQ� KHW� PRWRUULMWXLJ�� DOVPHGH� GRRU�
VWRUP� YDOOHQGH� HQ� VODDQGH� YRRUZHUSHQ�� RQGHU� VWRUP� ZRUGW�
YHUVWDDQ�HHQ�ZLQGVQHOKHLG�YDQ�WHQPLQVWH����PHWHU�SHU�VHFRQGH��

L�� KHW� LQ� DDQUDNLQJ� NRPHQ� PHW� HHQ� OXFKWYDDUWXLJ�� GHOHQ� KLHUYDQ� RI�
YRRUZHUSHQ�GLH�XLW�HHQ�OXFKWYDDUWXLJ�YDOOHQ��

M�� HHQ� YDQ� EXLWHQ� NRPHQG� RQKHLO� JHGXUHQGH� GH� WLMG� GDW� KHW�
PRWRUULMWXLJ� YRRU� WUDQVSRUW� PHW� HHQ� YHUYRHUPLGGHO� DDQ� HHQ�
YHUYRHUVRQGHUQHPLQJ� LV� RYHUJHGUDJHQ�� PHW� XLW]RQGHULQJ� YDQ�
VFKDGH�� RQWVWDDQ� WLMGHQV� WDNHOHQ� HQ� VOHSHQ� DOVPHGH� VFKDGH� DOV�
VFKUDPPHQ��NUDVVHQ�RI�ODNVFKDGH��

N�� GH� NRVWHQ� WHU� YHUYDQJLQJ� YDQ� KHW� NHQWHNHQEHZLMV�� LQGLHQ� GLW� GRRU�
HHQ�ELM�GH]H�SROLV�YHU]HNHUGH�RRU]DDN�YHUORUHQ�LV�JHJDDQ���

�
�����8LWJHEUHLGH�FDVFRGHNNLQJ�
'H�YHU]HNHULQJ�GHNW��
D�� GH�ULVLFR
V�DOV�RPVFKUHYHQ�LQ�DUWLNHO������D�W�P�N��
E�� ERWVLQJ�� RPVODDQ�� YDQ� GH� ZHJ� RI� WH� ZDWHU� JHUDNHQ�� DO� GDQ� QLHW�

YHURRU]DDNW�GRRU�HHQ�HLJHQ�JHEUHN�YDQ�KHW�PRWRUULMWXLJ��
F�� HON�DQGHU�SORWVHOLQJ�YDQ�EXLWHQ�NRPHQG�RQKHLO��
�
�
$57,.(/ ���
(LJHQ�ULVLFR�
�
��� 7HQ]LM� RS� KHW� SROLVEODG� DQGHUV� LV� RYHUHHQJHNRPHQ�� JHOGHQ�

VWDQGDDUG�GH�YROJHQGH�HLJHQ�ULVLFR
V��
D�� YRRU�JHEHXUWHQLVVHQ�DOV�RPVFKUHYHQ�LQ�DUWLNHO����¼��������SHU�

JHEHXUWHQLV��
E�� LQGLHQ� GH� EHVWXXUGHU� WHQ� WLMGH� YDQ� KHW� RQJHYDO� MRQJHU� LV� GDQ�

���MDDU��JHOGW�YRRU�GH�JHEHXUWHQLVVHQ�JHQRHPG�LQ�DUWLNHO������
VXE� E�� HQ� F�� HHQ� H[WUD� HLJHQ� ULVLFR� YDQ� ¼� ������ SHU�
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JHEHXUWHQLV�� 'LW� H[WUD� HLJHQ� ULVLFR� ]DO� QLHW� ZRUGHQ� WRHJHSDVW�
LQGLHQ�KHW�HLJHQ�ULVLFR�¼��������RI�KRJHU�LV��

��� 9RRU� HHQ� SHUVRQHQDXWR� RI� EHVWHODXWR�PHW� HHQ� HLJHQ� JHZLFKW� SOXV�
ODDGYHUPRJHQ�YDQ�PD[LPDDO�������NJ�JHOGW�KHW�YROJHQGH��LQ�JHYDO�
YDQ� UHSDUDWLH� GRRU� HHQ� PHW� 996� VDPHQZHUNHQG�
GHDOHU�VFKDGHKHUVWHOEHGULMI� HQ�RI� 6WLFKWLQJ� 6FKDGHJDUDQW�
DDQJHVORWHQ� VFKDGHKHUVWHOEHGULMI�� YDQ� HHQ� LQ� DUWLNHO� ����� HQ� �����
RPVFKUHYHQ� VFKDGHJHEHXUWHQLV�� PHW� XLW]RQGHULQJ� YDQ� EUHXN� YDQ�
HHQ�RI�PHHU� UXLWHQ��ZRUGW�¼�������� LQ�PLQGHULQJ�JHEUDFKW�RS�KHW�
RYHUHHQJHNRPHQ�HLJHQ�ULVLFR��'H]H�UHJHOLQJ�JHOGW�QLHW�YRRU�DXWR
V�
GLH� LQ� JHEUXLN� ]LMQ� DOV� WD[L� RI� GDDUPHH� YHUJHOLMNEDUH� YRUPHQ� YDQ�
SHUVRQHQYHUYRHU�� �VHPL��YHUKXXU��� OHHQ��� OHDVH��� OHV�� RI�
NDPSHHUDXWR
V�HQ�ROGWLPHUV��

��� %LM� UXLWYHUYDQJLQJ� JHOGW� HHQ� HLJHQ� ULVLFR� YDQ� ¼� ������ PLWV� GH� UXLW�
GRRU� HHQ� GRRU� GH� PDDWVFKDSSLM� DDQJHZH]HQ� JODVKHUVWHOOHU� ZRUGW�
YHUYDQJHQ�� ,Q� JHYDO� YDQ� UHSDUDWLH� GRRU� KDUVLQMHFWLH� JHOGW� JHHQ�
HLJHQ�ULVLFR��

��� +HW� HLJHQ� ULVLFR� ]DO� QLHW� LQ�PLQGHULQJ�ZRUGHQ�JHEUDFKW� LQGLHQ�HHQ�
YHU]HNHUG�PRWRUULMWXLJ�QDDU�KHW�RRUGHHO�YDQ�GH�PDDWVFKDSSLM�GRRU�
YROOHGLJH� HQ� EHZLMVEDUH� VFKXOG� YDQ� HHQ� PHW� QDDP� HQ� DGUHV�
EHNHQGH� EHVWXXUGHU� YDQ� HHQ� DQGHU� 1HGHUODQGV� JHNHQWHNHQG�
PRWRUULMWXLJ�� ELM� HHQ� DDQULMGLQJ� LQ� 1HGHUODQG� LV� EHVFKDGLJG�� 'H�
YHU]HNHULQJQHPHU� LV� WRW� RQPLGGHOOLMNH� UHVWLWXWLH� JHKRXGHQ�� LQGLHQ�
ELM� GH� EHKDQGHOLQJ� YDQ� GH� VFKDGH� QDDU� KHW� RRUGHHO� YDQ� GH�
PDDWVFKDSSLM� EOLMNW�� GDW� GH� XLWNHULQJ� QLHW� RI� QLHW� YROOHGLJ� NDQ�
ZRUGHQ�YHUKDDOG���

�
�
$57,.(/ ���
8LWVOXLWLQJ�
�
1DDVW� GH� LQ� DUWLNHO� �� JHQRHPGH� XLWVOXLWLQJHQ� EHVWDDW� HYHQHHQV� JHHQ�
DDQVSUDDN�RS�YHUJRHGLQJ�YDQ�FDVFRVFKDGH��
D�� LQGLHQ� GH]H� VFKDGH� LV� YHURRU]DDNW� WHUZLMO� GH� EHVWXXUGHU� YDQ� KHW�

PRWRUULMWXLJ�RQGHU�]RGDQLJH� LQYORHG�YDQ�DOFRKROKRXGHQGH�GUDQN�RI�
HQLJ� EHGZHOPHQG� RI� RSZHNNHQG�PLGGHO� YHUNHHUW� GDW� GH]H� QLHW� LQ�
VWDDW� PRHW� ZRUGHQ� JHDFKW� KHW� PRWRUULMWXLJ� QDDU� EHKRUHQ� WH�
EHVWXUHQ�� 'H� PDDWVFKDSSLM� ]DO� JHHQ� EHURHS� RS� GH]H� XLWVOXLWLQJ�
GRHQ�� ZDQQHHU� GH� YHU]HNHUGH� DDQWRRQW� GDW� GH� GDDULQ� JHQRHPGH�
RPVWDQGLJKHGHQ� ]LFK� EXLWHQ� ]LMQ� NHQQLV� HQ� WHJHQ� ]LMQ� ZLO� KHEEHQ�
YRRUJHGDDQ� HQ� GDW� KHP� WHU� ]DNH� YDQ� GH]H� RPVWDQGLJKHGHQ� JHHQ�
YHUZLMW�WUHIW��

E�� VFKDGH� GRRU� EHYULH]LQJ� RI� DQGHUH� JHOHLGHOLMN� LQZHUNHQGH�
DWPRVIHULVFKH� LQYORHGHQ� WHQ]LM� DOV� JHYROJ� YDQ� LQ� DUWLNHO� �����
JHQRHPGH�JHEHXUWHQLVVHQ��

F�� VFKDGH�LQ�GH�YRUP�YDQ�ZDDUGHYHUPLQGHULQJ�RI�VOLMWDJH��
G�� VFKDGH�DDQ�PHFKDQLVPH�GRRU�RQRRUGHHONXQGLJ�JHEUXLN��EHKRXGHQV�

KHW�EHSDDOGH�LQ�DUWLNHO������VXE�H���
H�� VFKDGH� GRRU� GLHIVWDO� GLH� KHW� JHYROJ� LV� YDQ� DDQ� GH� YHU]HNHUGH� WH�

ZLMWHQ� RQYROGRHQGH� ]RUJ� YRRU� KHW� PRWRUULMWXLJ�� 9DQ� WH� YHUZLMWHQ�
RQYROGRHQGH� ]RUJ� LV� RQGHU� PHHU� VSUDNH� DOV� ELM� YHUODWHQ� YDQ� KHW�
PRWRUULMWXLJ��
�� GH��FRQWDFW�VOHXWHOV�GDDULQ�]LMQ�DFKWHUJHODWHQ��RI��
�� QLHW�DOOH�GHXUHQ�RI�UDPHQ�]LMQ��DI�JHVORWHQ��RI��
�� NRVWEDUH� ]DNHQ�� HHQ� PRELHOH� �DXWR�WHOHIRRQ�� HHQ� QLHW��

JHwQWHJUHHUG� QDYLJDWLHV\VWHHP�� HHQ� XLWQHHPEDUH� �VOHGH�UDGLR�
RI� KHW� DIQHHPEDDU� IURQW� YDQ� GH� UDGLR� GDDULQ� �]LFKWEDDU�� ]LMQ�
DFKWHUJHODWHQ��

�
'H� XLWVOXLWLQJHQ� JHQRHPG� RQGHU� VXE� D� HQ� H� JHOGHQ� QLHW� YRRU� GH�
YHU]HNHULQJQHPHU� GLH� DDQWRRQW�� GDW� GH�KLHU� EHGRHOGH� RPVWDQGLJKHGHQ�
]LFK�EXLWHQ�]LMQ�ZHWHQ�HQ�WHJHQ�]LMQ�ZLO�KHEEHQ�YRRUJHGDDQ�HQ�GDW�KHP�
WHU�]DNH�YDQ�GH]H�RPVWDQGLJKHGHQ�UHGHOLMNHUZLMV�JHHQ�YHUZLMW�WUHIW��
�
�
$57,.(/ ��$�
'LHIVWDO��MR\ULGLQJ�HQ�YHUGXLVWHULQJ�
�
D�� 'H� YHU]HNHULQJQHPHU� LV� YHUSOLFKW� GH� YHUPLVVLQJ� YDQ� KHW�

PRWRUULMWXLJ� RI� RQGHUGHOHQ� GDDUYDQ� WHUVWRQG� ELM� GH� SROLWLH� DDQ� WH�
JHYHQ� HQ� KHW� RULJLQHOH� EHZLMV� YDQ� DDQJLIWH�� DOV� PHGH� KHW�
VFKDGHIRUPXOLHU�DDQ�GH�PDDWVFKDSSLM�WH�]HQGHQ��

E�� +HW� UHFKW�RS�XLWNHULQJ�JDDW� LQ�� LQGLHQ����GDJHQ�QD�RQWYDQJVW�YDQ�
KHW� VFKDGHIRUPXOLHU� HQ� YDQ� KHW� EHZLMV� YDQ� DDQJLIWH� ELM� GH� SROLWLH�
GRRU�GH�PDDWVFKDSSLM��YHU]HNHULQJQHPHU�KHW�PRWRUULMWXLJ�QRJ�QLHW�
KHHIW� WHUXJJHNUHJHQ� RI� KHHIW� NXQQHQ� WHUXJNULMJHQ� HQ� QDGDW�
YHU]HNHULQJQHPHU� YROGDDQ� KHHIW� DDQ� KHWJHHQ� YHUPHOG� VWDDW� LQ�
DUWLNHO� ���� 1D� YHUORRS� YDQ� ��� GDJHQ� DOV� KLHUERYHQ� EHGRHOG� LV�
YHU]HNHULQJQHPHU�QLHW�YHUSOLFKW�KHW�PRWRUULMWXLJ�WHUXJ�WH�QHPHQ��

F�� 7HQ�DDQ]LHQ�YDQ�SHUVRQHQDXWR¶V�HQ�PRWRUULMZLHOHQ� LV� EHSDDOG�� GDW�
GH� PDDWVFKDSSLM� YRRU� LHGHUH� GDJ� GDW� GH� YHU]HNHULQJQHPHU� QLHW�
RYHU�KHW�PRWRUULMWXLJ� KHHIW� NXQQHQ� EHVFKLNNHQ�� HHQ�EHGUDJ�YDQ�¼�
������YHUJRHGW�WRW�HHQ�PD[LPXP�YDQ����GDJHQ���

G�� %LM� LQEUDDN� HQ�RI� GLHIVWDO� YDQ� KHW� YHU]HNHUGH� PRWRUULMWXLJ�� NDQ�
YHU]HNHUGH� JHYUDDJG� ZRUGHQ�� LQGLHQ� YDQ� WRHSDVVLQJ�� KHW�
DIQHHPEDUH�IURQWMH�YDQ�GH�JHOXLGVDSSDUDWXXU�DDQ�GH�PDDWVFKDSSLM�

RYHU�WH�GUDJHQ��,QGLHQ�YHU]HNHUGH�KHW�IURQWMH�QLHW�NDQ�RYHUOHJJHQ��
LV�HU�JHHQ�GHNNLQJ�YRRU�GH]H�JHOXLGVDSSDUDWXXU���

�
�
$57,.(/ ��%�
$DQPHOGLQJ�YHUPLVWH�REMHFW�UHJLVWHU�
�
9HU]HNHULQJQHPHU� YHUNODDUW� ]LFK� DNNRRUG� PHW� KHW� DDQPHOGHQ� GRRU�
PDDWVFKDSSLM� YDQ� GH� YRHUWXLJJHJHYHQV� DDQ� KHW� 9HUPLVWH� 2EMHFW�
5HJLVWHU� �925��� ]RGDW� GRRU� GH� RYHUKHLG� HUNHQGH� SDUWLFXOLHUH�
RUJDQLVDWLHV� GRRU� GH� PDDWVFKDSSLM� LQJHVFKDNHOG� NXQQHQ� ZRUGHQ� YRRU�
KHW�WHUXJYLQGHQ�HQ�WHUXJEH]RUJHQ�YDQ�KHW�YRHUWXLJ���
�
�
$57,.(/ ���
5HJHOLQJ�YDQ�VFKDGH�DDQ�RI�YHUOLHV�YDQ�KHW�YHU]HNHUGH�
PRWRUULMWXLJ�
�
9HU]HNHULQJQHPHU� LV� YHUSOLFKW�� DOYRUHQV� PHW� GH� UHSDUDWLH� ZRUGW�
EHJRQQHQ�� GH�PDDWVFKDSSLM� KLHUYDQ� LQ� NHQQLV� WH� VWHOOHQ� HQ� JHGXUHQGH�
WHQ� KRRJVWH� GULH� ZHUNGDJHQ� QDGLHQ� GH� PDDWVFKDSSLM� JHOHJHQKHLG� WH�
JHYHQ�GH�VFKDGHRPYDQJ�WH�ODWHQ�YDVWVWHOOHQ�GRRU�HHQ�GHVNXQGLJH��9RRU�
HHQ�QRRGUHSDUDWLH�LV�JHHQ�WRHVWHPPLQJ�YHUHLVW��
D�� GH� YHU]HNHULQJQHPHU� NDQ�� YRRU� HLJHQ� UHNHQLQJ�� ]HOI� RRN� HHQ�

GHVNXQGLJH�EHQRHPHQ��
E�� GH� NRVWHQ� YDQ� HHQ� WH� EHQRHPHQ� GHVNXQGLJH�� GLH� DOV� DUELWHU�

RSWUHHGW��ZRUGHQ�GRRU�YHU]HNHULQJQHPHU�HQ�GH�PDDWVFKDSSLM�LHGHU�
YRRU�GH�KHOIW�JHGUDJHQ���

�
�
$57,.(/ ��$�
6FKDGHYHUJRHGLQJ�
�
'H�PDDWVFKDSSLM�YHUJRHGW��
D�� LQ� JHYDO� YDQ� VFKDGH� DDQ� KHW� PRWRUULMWXLJ� XLWVOXLWHQG� GH�

UHSDUDWLHNRVWHQ�� GRFK� QLHW� PHHU� GDQ� GH� GDJZDDUGH� YDQ� KHW�
YHU]HNHUGH� REMHFW� RQPLGGHOOLMN� YRRU� KHW� RQWVWDDQ� YDQ� GH� VFKDGH��
YHUPLQGHUG�PHW�GH�ZDDUGH�YDQ�GH�UHVWDQWHQ��WRWDDO�YHUOLHV���

E�� ELM� YHUOLHV� YDQ� KHW�PRWRUULMWXLJ� GH� GDJZDDUGH� YDQ� KHW� YHU]HNHUGH�
REMHFW�RQPLGGHOOLMN�YRRU�KHW�RQWVWDDQ�YDQ�GH�VFKDGH��

F�� LQGLHQ�KHW�PRWRUULMWXLJ�EHVFKDGLJG�RI�YHUORUHQ�LV�JHJDDQ�DOV�JHYROJ�
YDQ� HHQ� JHEHXUWHQLV� DOV� RPVFKUHYHQ� LQ� DUWLNHO� ����� �XLWJHEUHLGH�
FDVFRGHNNLQJ���HFKWHU�PHW�XLW]RQGHULQJ�YDQ�GLHIVWDO�YDQ�� MR\ULGLQJ�
PHW� HQ� YHUGXLVWHULQJ� YDQ� GLW� PRWRUULMWXLJ� GDQ� YHUJRHGW� GH�
PDDWVFKDSSLM�ERYHQGLHQ��
�� LQ�JHYDO�YDQ�HHQ�UHSDUDEHOH�VFKDGH��WRW�WHQ�KRRJVWH�KHW�DDQWDO�

GDJHQ� YDQ� GH� REMHFWLHYH� UHSDUDWLHGXXU� HQ�PHW� HHQ�PD[LPXP�
YDQ���GDJHQ�RI���

�� LQ�JHYDO�YDQ� WRWDDO�YHUOLHV� WRW� WHQ�KRRJVWH����DDQHHQJHVORWHQ�
GDJHQ�� GH� JHPDDNWH� NRVWHQ� �H[FOXVLHI� GH� NRVWHQ� YDQ�
EUDQGVWRI��YDQ�HHQ�YHUYDQJHQG�PRWRUULMWXLJ�WRW�HHQ�PD[LPXP�
YDQ� ¼� ������ SHU� GDJ�� 'H]H� UHJHOLQJ� LV� XLWVOXLWHQG� YDQ�
WRHSDVVLQJ�YRRU�HHQ�SHUVRQHQDXWR�RI�PRWRUULMZLHO� DOV� EHGRHOG�
LQ�GH�ODDWVWH�DOLQHD�YDQ�DUWLNHO�����,QGLHQ�HU�VSUDNH�LV�YDQ�HHQ�
UHSDUDEHOH� VFKDGH� ZHONH� ZRUGW� KHUVWHOG� ELM� HHQ� PHW� 996�
VDPHQZHUNHQG� GHDOHU��VFKDGHKHUVWHOEHGULMI�� LV� DUWLNHO� ���F�
QLHW�YDQ�WRHSDVVLQJ��

G�� ELM� GLHIVWDO� YDQ� GHOHQ� YDQ� KHW� PRWRUULMWXLJ� ]DO� ELM� GH�
VFKDGHYHUJRHGLQJ� UHNHQLQJ� ZRUGHQ� JHKRXGHQ� PHW� GH� PDWH� HQ�
GXXU�YDQ�KHW�JHEUXLN�GDDUYDQ��

H�� ELM� VFKDGHYHUJRHGLQJ� LQ� JHYDO� YDQ� WRWDDO� YHUOLHV� YDQ� KHW�
PRWRUULMWXLJ�EHKRXGW�GH�PDDWVFKDSSLM�]LFK�KHW�UHFKW�YRRU�KHW�ZUDN�
WH� GRHQ� RYHUGUDJHQ� DDQ� HHQ� GRRU� KDDU� DDQ� WH� ZLM]HQ� SDUWLM�� 'H�
XLWNHULQJ�YDQ�GH�VFKDGHSHQQLQJHQ�]DO�QLHW�HHUGHU�SODDWVYLQGHQ�GDQ�
QDGDW� YHU]HNHULQJQHPHU� DOOH� GHOHQ� YDQ� KHW� ELM� KHW� PRWRUULMWXLJ�
EHKRUHQGH� NHQWHNHQEHZLMV� HQ�RI� GH� VOHXWHOV� KHHIW� RYHUJHGUDJHQ�
DDQ�GH�PDDWVFKDSSLM�RI�HHQ�GRRU�KDDU�DDQ�WH�ZLM]HQ�SDUWLM��

�I�� VFKDGHYHUJRHGLQJ� H[FOXVLHI� %7:�� EHKDOYH� DOV� GH� %7:� GRRU�
YHU]HNHULQJQHPHU� QLHW� YHUUHNHQEDDU� EOLMNW� WH� ]LMQ� HQ� GH�
SUHPLHEHUHNHQLQJ� LV� JHEDVHHUG� RS� HHQ� YHU]HNHUGH� VRP� LQFOXVLHI�
%7:��

�
�
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2QGHUYHU]HNHULQJ�
�
,QGLHQ� GH� RS� KHW� SROLVEODG� YHUPHOGH� YHU]HNHUGH� VRP� ODJHU� LV� GDQ� GH�
ZHUNHOLMNH� ZDDUGH� �FDWDORJXVSULMV� YHUPHHUGHUG� PHW� GH� NRVWHQ� YDQ�
PHHUXLWYRHULQJ�HQ�DFFHVVRLUHV��ELM�KHW�DDQJDDQ�RI�KHW�ZLM]LJHQ�YDQ�GH�
YHU]HNHULQJ�� ZRUGW� GH� VFKDGH� YHUJRHG� LQ� HYHQUHGLJKHLG� YDQ� GH�
YHU]HNHUGH�VRP�WRW�GH�ZHUNHOLMNH�ZDDUGH���
�
�
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%HUJLQJ��EHZDNLQJ�HQ�YHUYRHU�
�
9RRU� ]RYHU� QLHW� UHHGV� YHU]HNHUG� NUDFKWHQV� DUWLNHO� �� YHUJRHGW� GH�
PDDWVFKDSSLM� LQ� JHYDO� YDQ� HHQ� JHGHNWH� VFKDGH� DDQ� KHW� PRWRUULMWXLJ�
ERYHQGLHQ�GH� NRVWHQ�YDQ� � EHUJLQJ�� QRRG]DNHOLMNH�EHZDNLQJ�HQ� �LQGLHQ�
KHW� PRWRUULMWXLJ� QLHW� RS� HLJHQ� NUDFKW� NDQ� ULMGHQ�� YHUYRHU� YDQ� KHW�
PRWRUULMWXLJ� QDDU� HHQ� KHUVWHOLQULFKWLQJ� ZDDU� KHW� PRWRUULMWXLJ� QDDU�
EHKRUHQ�NDQ�ZRUGHQ�KHUVWHOG���
�
�
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1LHXZZDDUGH��HQ�YDVWH�DIVFKULMYLQJVUHJHOLQJ�
�
9RRU� SHUVRQHQDXWR
V� PHW� HHQ� RRUVSURQNHOLMNH� FRQVXPHQWHQSULMV�
LQFOXVLHI�%30�HQ�%7:�WRW�¼�����������HQ�YRRU�PRWRUULMZLHOHQ�PHW�HHQ�
RRUVSURQNHOLMNH� FRQVXPHQWHQSULMV� LQFOXVLHI� %30� HQ� %7:� YDQ� ¼�
���������� GLH� ELM� DIJLIWH� YDQ� KHW� HHUVWH� 1HGHUODQGVH� NHQWHNHQEHZLMV�
QLHXZ� ]LMQ� HQ� GLH� YHU]HNHUG� ]LMQ� NUDFKWHQV� DUWLNHO� ����� �XLWJHEUHLGH�
FDVFRYHU]HNHULQJ���JHOGW�LQ�DDQVOXLWLQJ�RS�DUWLNHO����KHW�YROJHQGH���
D�� LQGLHQ�GH�VFKDGH�RQWVWDDW�ELQQHQ�HHQ�SHULRGH�YDQ����PDDQGHQ�QD�

GH� GDWXP� YDQ� DIJLIWH� YDQ� KHW� NHQWHNHQEHZLMV�� ZRUGW� GH� ZDDUGH�
YDQ�KHW�PRWRUULMWXLJ�RQPLGGHOOLMN�YRRU�KHW�RQWVWDDQ�YDQ�GH�VFKDGH�
YDVWJHVWHOG� RS� GH� GDQ� JHOGHQGH� SULMV� YDQ� HHQ� QLHXZ�PRWRUULMWXLJ�
YDQ� KHW]HOIGH� PHUN�� W\SH� HQ� XLWYRHULQJ�� ,QGLHQ� HHQ� EHSDDOG�
W\SH�XLWYRHULQJ� QLHW�PHHU� OHYHUEDDU� LV�� GDQ� ]DO� GH� ODDWVW� EHNHQGH�
SULMV�DOV�XLWJDQJVSXQW�ZRUGHQ�JHQRPHQ��

E�� SHUVRQHQDXWR��LQGLHQ�GH�VFKDGH�RQWVWDDW�QD�KHW�YHUVWULMNHQ�YDQ�GH�
RQGHU� D� JHQRHPGH� SHULRGH� YDQ� ��� PDDQGHQ�� ZRUGW� GH� RQGHU� D�
EHGRHOGH� SULMV� YRRU� LHGHUH� YROOH�PDDQG� QD� GH� WZDDOIGH�PDDQG� QD�
DIJLIWH� YDQ� KHW� NHQWHNHQEHZLMV� YHUPLQGHUG� PHW� ����� RYHU� GH�
HHUVWH�� ¼�����������KLHUYDQ�HQ�PHW����RYHU�KHW�PHHUGHUH��

� PRWRUULMZLHO�� �H� MDDU� QLHXZZDDUGH�� 9DQDI� �H� MDDU�� ���� YDQ� GH�
QLHXZZDDUGH�WH�YHUPLQGHUHQ�PHW����YRRU�HONH�JHKHHO�YHUVWUHNHQ�
PDDQG� GDW� KHW� PRWRUULMZLHO� RXGHU� LV� GDQ� ��� PDDQGHQ�� 9DQDI� �H�
MDDU������YDQ�GH�QLHXZZDDUGH�WH�YHUPLQGHUHQ�PHW������YDQ�HONH�
JHKHHO� YHUVWUHNHQ� PDDQG� GDW� KHW� PRWRUULMZLHO� RXGHU� LV� GDQ� ���
PDDQGHQ��

F�� KHW� YDVWJHVWHOGH� VFKDGHEHGUDJ� ZRUGW� XLWJHNHHUG�� RRN� LQGLHQ� GH�
YHU]HNHUGH� VRP� ZRUGW� RYHUVFKUHGHQ�� PLWV� GH]H� FRUUHFW� ZHUG�
JHZDDUGHHUG�ELM�KHW�DDQJDDQ�YDQ�GH�YHU]HNHULQJ��

G�� LQGLHQ� GH�ZDDUGH� YDQ�KHW�PRWRUULMWXLJ� YRRU� GH� VFKDGH�YROJHQV� GH�
GDJZDDUGHUHJHOLQJ� YDQ� DUWLNHO� ��� RS� HHQ� KRJHU� EHGUDJ� XLWNRPW�
GDQ�YROJHQV�GH�QLHXZZDDUGH��HQ�YDVWH�DIVFKULMYLQJVUHJHOLQJ��ZRUGW�
YRRU�GH�EHSDOLQJ�YDQ�GH�VFKDGH�GH�GDJZDDUGH�DDQJHKRXGHQ��

H�� GH�KHUVWHONRVWHQ�YDQ�GH�HHUGHU�DDQ�KHW�PRWRUULMWXLJ�RQWVWDQH�QLHW�
RI� QLHW� YROOHGLJ� JHUHSDUHHUGH� EHVFKDGLJLQJHQ� ZRUGHQ� RS� KHW�
VFKDGHEHGUDJ�LQ�PLQGHULQJ�JHEUDFKW��

I�� LQGLHQ� GH� UHSDUDWLHNRVWHQ�PHHU�EHGUDJHQ�GDQ�����YDQ�GH�YROJHQV�
GH�QLHXZ�ZDDUGH�� HQ� YDVWH� DIVFKULMYLQJVUHJHOLQJ� YDVWJHVWHOGH�

ZDDUGH��NDQ�GH�YHU]HNHULQJQHPHU�DDQVSUDDN�PDNHQ�RS�YHUJRHGLQJ�
YDQ� KHW� YHUVFKLO� WXVVHQ� GLH� ZDDUGH� HQ� GH� ZDDUGH� YDQ� KHW�
PRWRUULMWXLJ�QD�GH�VFKDGH��

�
%LQQHQ� KHW� NDGHU� YDQ� GLW� DUWLNHO� ZRUGW� RQGHU� HHQ� SHUVRQHQDXWR�
YHUVWDDQ��
�� HHQ�PRWRUULMWXLJ�� ZDDUYRRU� HHQ� JHHO� NHQWHNHQEHZLMV� LV� DIJHJHYHQ�

HQ� GDW� QLHW� LQ� JHEUXLN� LV� DOV� WD[L� RI� YRRU� GDDUPHGH� YHUJHOLMNEDUH�
YRUPHQ� YDQ� SHUVRQHQYHUYRHU�� �VHPL��YHUKXXU�� OHHQ��� OHDVH��� OHV���
NDPSHHUDXWR�RI�ROGWLPHU��

�� PRWRUULMZLHO� YHUVWDDQ�� HHQ�PRWRUULMZLHO�� GDW� QLHW� LQ� JHEUXLN� LV� DOV�
�VHPL��YHUKXXU��OHHQ���OHDVH���OHVPRWRUULMZLHO�RI�ROGWLPHU���

�
�
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1HGHUODQGVH�UHVWZDDUGH�PDUNW�
�
,QGLHQ� HU� VSUDNH� LV� YDQ� WRWDOH� YHUQLHWLJLQJ� RI� YHUOLHV� �LQ� HFRQRPLVFKH�
HQ�RI� WHFKQLVFKH� ]LQ�� YDQ� KHW� PRWRUULMWXLJ� LQ� GH� ]LQ� YDQ� GH�
SROLVYRRUZDDUGHQ�]DO�GH�PDDWVFKDSSLM�QLHW�HHUGHU�WRW�VFKDGHYHUJRHGLQJ�
RYHUJDDQ��GDQ�QDGDW��GH�HLJHQGRP�YDQ��KHW�YHU]HNHUGH�PRWRUULMWXLJ�RI�
KHW� UHVWDQW� GDDUYDQ� LQFOXVLHI� GH� HYHQWXHHO� GRRU� GH� PDDWVFKDSSLM� WH�
YHUJRHGHQ�H[WUD� YRRU]LHQLQJHQ�HQ�DFFHVVRLUHV� DDQ�GH�PDDWVFKDSSLM� RI�
HHQ� GRRU� KDDU� DDQ� WH� ZLM]HQ� GHUGH� LV� RYHUJHGUDJHQ�� 'H�
YHU]HNHULQJQHPHU� LV� YHUSOLFKW� DOOH� GHOHQ� YDQ� KHW� ELM� KHW� YHU]HNHUGH�
PRWRUULMWXLJ�EHKRUHQGH�NHQWHNHQEHZLMV�HQ�RI�GH�VOHXWHOV�LQGLHQ�GRRU�GH�
PDDWVFKDSSLM� YHU]RFKW�DDQ�KDDU�RI�HHQ�GRRU�KDDU�DDQ� WH�ZLM]HQ�GHUGH�
WH�RYHUKDQGLJHQ��
�
�
$57,.(/ ���
$IVWDQG�YDQ�YHUKDDOVUHFKW�
�
7HQ]LM�KXQ�DDQVSUDNHOLMNKHLG�HOGHUV� LV�YHU]HNHUG�GRHW�GH�PDDWVFKDSSLM�
DIVWDQG� YDQ� KDDU� UHFKW� RS� YHUKDDO� YDQ� GH� GRRU� KDDU� EHWDDOGH�
YHUJRHGLQJ�RS��
D�� GH�EHVWXXUGHU�YDQ�KHW�PRWRUULMWXLJ��
E�� HHQ�SDVVDJLHU�YDQ�KHW�PRWRUULMZLHO��GLH�GRRU�GH�YHU]HNHULQJQHPHU�

ZDV� JHPDFKWLJG� DOV� ]RGDQLJ� YDQ� KHW� PRWRUULMWXLJ� JHEUXLN� WH�
PDNHQ��

F�� GH�ZHUNJHYHU�� LQGLHQ�KLM�YRRU�GH�RQGHU�D�HQ�E�EHGRHOGH�SHUVRQHQ�
DDQVSUDNHOLMN�LV��PLWV��
�
�

�� ]LM�GH�VFKDGH�QLHW�RS]HWWHOLMN�KHEEHQ�YHURRU]DDNW��
�� ]LM� GH� LQ� DUWLNHO� ��� JHQRHPGH� YHUSOLFKWLQJHQ� ELM� VFKDGH� ]LMQ�

QDJHNRPHQ��
�� YRRU�KHQ�JHHQ�XLWVOXLWLQJVJURQG�� JHQRHPG� LQ�GH�DUWLNHOHQ������HQ�

���YDQ�WRHSDVVLQJ�LV��
�

�
�
�
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�XLWVOXLWHQG�YDQ�NUDFKW�LQGLHQ�LQ�GH�SROLV�YDQ�WRHSDVVLQJ�YHUNODDUG��

�

$57,.(/ ���
%HJULSVRPVFKULMYLQJHQ�
�
9HU]HNHUGHQ��
GH� LQ]LWWHQGHQ� YDQ� KHW�PRWRUULMWXLJ�� GLH� ]RQGHU� GDDUYRRU� HHQ� EHWDOLQJ�
YHUVFKXOGLJG� ]LMQ�� ZDDURQGHU� QLHW�ZRUGW� YHUVWDDQ� KHW� QLHW� EHURHSV�� RI�
EHGULMIVPDWLJ� YHUYRHU� YDQ� SHUVRQHQ� WHJHQ� HHQ� WHJHPRHWNRPLQJ� LQ� GH�
NRVWHQ�� HQ� PHW� XLWGUXNNHOLMNH� RI� VWLO]ZLMJHQGH� PDFKWLJLQJ� YDQ�
YHU]HNHULQJQHPHU�]LFK�EHYLQGHQ�RS�HHQ�GDDUWRH�EHVWHPGH�]LWSODDWV��'H�
EHVWXXUGHU�]DO�HFKWHU�VOHFKWV�DOV�YHU]HNHUGH�ZRUGHQ�DDQJHPHUNW�DOV�RS�
KHW� SROLVEODG� KHW� DDQWDO� ]LWSODDWVHQ� LV� YHUPHOG� LQFOXVLHI� GH�
EHVWXXUGHUVSODDWV���
�
2QJHYDO��
HHQ� RQJHYDO� LV� HHQ� SORWVHOLQJH�� JHZHOGGDGLJH� HQ� RQJHZLOGH� LQZHUNLQJ�
YDQ� EXLWHQDI� RS� KHW� OLFKDDP� YDQ� YHU]HNHUGH�ZDDUGRRU� OHWVHO� RQWVWDDW��
GDQ� ZHO� ZHONH� GH� GRRG� WRW� JHYROJ� KHHIW�� RRN� LQGLHQ� KHW� RQJHYDO� LV�
RQWVWDDQ�DOV� JHYROJ�YDQ�HHQ�RS�GDW�PRPHQW�ELM� YHU]HNHUGH�EHVWDDQGH�
]LHNWH��NZDDO�RI�JHEUHN��0HW�HHQ�RQJHYDO�ZRUGW�JHOLMNJHVWHOG��
�� YHUVWXLNLQJ�� RQWZULFKWLQJ�� YHUGULQNLQJ�� YHUVWLNNLQJ�� YHUEUDQGLQJ��

EHYULH]LQJ�� ]RQQHVWHHN�� DOVPHGH� RYHUOLMGHQ� RI� LQYDOLGLWHLW�
WHQJHYROJH� YDQ� JHwVROHHUG� UDNHQ� YDQ� YHU]HNHUGH� GRRU� HHQ�
FDWDVWURIDOH�JHEHXUWHQLV��

�� FRPSOLFDWLHV� YHURRU]DDNW� GRRU� HHQ� RQMXLVWH� EHKDQGHOLQJ� YDQ� HHQ�
RQJHYDOVOHWVHO��

�� ]LHNWHQ�KHW�JHYROJ�]LMQGH�YDQ�RQYULMZLOOLJ�WH�ZDWHU�JHUDNHQ��
�� KHW�RQJHZLOG�ELQQHQNULMJHQ�YDQ�JDVVHQ��GDPSHQ�RI�VWRIIHQ���
$OV�OHWVHO�WHQJHYROJH�YDQ�HHQ�RQJHYDO�ZRUGW�QLPPHU�EHVFKRXZG�KHUQLD�
�LQJHZDQGVEUHXN��� KHUQLD� QXFOHR� SXOSRVL�� LQVHFWHQEHWHQ� HQ� GRRU�
LQVHFWHQ�RYHUJHEUDFKWH�]LHNWHQ���
�
�
�
%OLMYHQGH�LQYDOLGLWHLW���
EOLMYHQG�JHKHHO�RI�JHGHHOWHOLMN�YHUOLHV�RI�IXQFWLHYHUOLHV�YDQ�HQLJ�GHHO�RI�
RUJDDQ�YDQ�KHW�OLFKDDP�YDQ�GH�YHU]HNHUGH���
�
�
$57,.(/ ���
2PYDQJ�YDQ�GH�GHNNLQJ�
�
'H� YHU]HNHULQJ� LV� YDQ� NUDFKW� WHU� ]DNH� YDQ� HON� RQJHYDO� DDQ� HHQ�
YHU]HNHUGH�YDQ�KHW�RS�KHW�SROLVEODG�YHUPHOGH�PRWRUULMWXLJ�RYHUNRPHQ��
WLMGHQV�KHW�YHUEOLMI�LQ�KHW�PRWRUULMWXLJ��ELM�KHW�LQ��RI�XLWVWDSSHQ��WLMGHQV�
KHW� RQGHUZHJ� YHUULFKWHQ� YDQ� HHQ� QRRGUHSDUDWLH� DDQ� KHW� PRWRUULMWXLJ�
GDQ�ZHO�KHW�GDDUELM�EHKXOS]DDP�]LMQ��WLMGHQV�KHW�RQGHUZHJ�WDQNHQ�YDQ�
EUDQGVWRI�� DOVPHGH� WLMGHQV� KHW� YHUZLVVHOHQ� YDQ� HHQ� ZLHO� YDQ� KHW�
PRWRUULMWXLJ�HQ�YHUGHU�LQ�KHW�JHYDO�GDW�GH�YHU]HNHUGH�WHQ�WLMGH�YDQ�KHW�
RQJHYDO� LQ� HHQ� GXVGDQLJ� QDXZH� UHODWLH� WRW� KHW�PRWRUULMWXLJ� VWDDW�� GDW�
KLM�QRJ�DOV�LQ]LWWHQGH�PRHW�ZRUGHQ�DDQJHPHUNW��
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�
$�� 8LWNHULQJ�ELM�RYHUOLMGHQ��
�

��� ,QGLHQ�YHU]HNHUGH�ELQQHQ�GULH�MDDU�QD�HHQ�RQJHYDO�DOV�HQLJ�HQ�
UHFKWVWUHHNV� JHYROJ� YDQ� KHW� GDDUELM� RSJHORSHQ� OHWVHO� NRPW� WH�
RYHUOLMGHQ�� ZRUGW� GH� YRRU� RYHUOLMGHQ� YHU]HNHUGH� VRP�
XLWJHNHHUG� RQGHU� DIWUHN� YDQ� KHW� EHGUDJ� KHW� ZHON� HYHQWXHHO�
UHHGV�LV�XLWJHNHHUG�WHU�]DNH�YDQ�EOLMYHQGH�LQYDOLGLWHLW�RQWVWDDQ�
GRRU�KHW]HOIGH�RQJHYDO�� ,QGLHQ� ODDWVWEHGRHOGH� XLWNHULQJ�KRJHU�
ZDV�GDQ�GH�YRRU�RYHUOLMGHQ�YHU]HNHUGH�VRP��]DO�KHW�PHHUGHUH�
QLHW�ZRUGHQ� WHUXJJHYRUGHUG�� 'H� XLWNHULQJ� ]DO� JHVFKLHGHQ� DDQ�
GH�GDDUWRH�DDQJHZH]HQ�EHJXQVWLJGH�Q��XLWHUOLMN����ZHUNGDJHQ�
QDGDW� GH� PDDWVFKDSSLM� LQ� KHW� EH]LW� LV� JHVWHOG� YDQ� HHQ�
XLWWUHNVHO� XLW� KHW� RYHUOLMGHQVUHJLVWHU� YDQ� GH�%XUJHUOLMNH�6WDQG�
HQ� YDQ� HHQ� QRWDULsOH� DNWH� YDQ� HUIUHFKW� LQ� KHW� JHYDO� GDW� GH�
ZHWWLJH�HUIJHQDPHQ�DOV�EHJXQVWLJGHQ�]LMQ�DDQJHZH]HQ��

��� 9RRU� HHQ� YHU]HNHUGH� GLH� RS� KHW� PRPHQW� YDQ� KHW� RQJHYDO�
RXGHU� ZDV� GDQ� ��� MDDU� RI� MRQJHU� GDQ� ��� MDDU�� ]DO� GH�
YHUVFKXOGLJGH� XLWNHULQJ� LQ� LHGHU� JHYDO� EHSHUNW� EOLMYHQ� WRW� WHQ�
KRRJVWH�¼������������

�
%��8LWNHULQJ�ELM�EOLMYHQGH�LQYDOLGLWHLW�
�
,QGLHQ� YHU]HNHUGH� ELQQHQ� GULH� MDDU� QD� HHQ� RQJHYDO� DOV� HQLJ� HQ�
UHFKWVWUHHNV� JHYROJ� YDQ� KHW� GDDUELM� RSJHORSHQ� OHWVHO� EOLMYHQG� LQYDOLGH�
ZRUGW�� ZRUGW� DDQ� KHP� RI� KDDU� ELM� DOJHKHOH� LQYDOLGLWHLW� GH� GDDUYRRU�
YHU]HNHUGH� VRP� XLWJHNHHUG� HQ� ELM� JHGHHOWHOLMNH� LQYDOLGLWHLW� HHQ�
SHUFHQWDJH�YDQ�GH�YHU]HNHUGH� VRP�QDDU� YHUKRXGLQJ�YDQ� GH�PDWH� YDQ�
LQYDOLGLWHLW�� 'H�PDWH� YDQ� LQYDOLGLWHLW� ]DO� ±� ]RQGHU� UHNHQLQJ� WH� KRXGHQ�
PHW� KHW� EHURHS� YDQ� YHU]HNHUGH� �� ]R� VSRHGLJ� PRJHOLMN�� GRFK� XLWHUOLMN�
ELQQHQ� GULH� MDDU� QD� KHW� RQJHYDO�� GRRU� HHQ� GRRU� GH� PDDWVFKDSSLM�
EHQRHPGH�PHGLFXV�ZRUGHQ�YDVWJHVWHOG��GHVJHZHQVW�LQ�RYHUOHJ�PHW�HHQ�
GRRU� YHU]HNHUGH� EHQRHPGH� PHGLFXV�� $OOH� NRVWHQ�� YHUERQGHQ� DDQ� GH�
YDVWVWHOOLQJ�YDQ�GH�PDWH�YDQ� LQYDOLGLWHLW��NRPHQ�YRRU� UHNHQLQJ�YDQ�GH�
PDDWVFKDSSLM��9RRU�GH�YDVWVWHOOLQJ�YDQ�GH�PDWH�YDQ� LQYDOLGLWHLW�GLHQHQ�
GH�PHGLFL�PHW�GH�KLHUQD�YHUPHOGH�PDDWVWDYHQ�UHNHQLQJ�WH�KRXGHQ��
�
$OV� LQYDOLGLWHLWVSHUFHQWDJH� JHOGW� ELM� JHKHHO� YHUOLHV� RI� RQEUXLNEDDUKHLG�
YDQ���
�
JH]LFKWV���VSUDDN���JHKRRU��RI�GHQNYHUPRJHQ� �����
HHQ�EHHQ�WRW�ERYHQ�KHW�NQLHJHZULFKW�� ����
HHQ�YRHW�WRW�LQ�RI�ERYHQ�KHW�HQNHOJHZULFKW�� ����
HHQ�DUP�WRW�ERYHQ�KHW�HOOHERRJJHZULFKW�� ����
HHQ�KDQG�WRW�LQ�RI�ERYHQ�KHW�SROVJHZULFKW�� ����
KHW�JH]LFKWVYHUPRJHQ�YDQ�HHQ�RRJ�� ����
KHW�JHKRRU�YDQ�HHQ�NDQW�� ����
HHQ�GXLP�� ����
HHQ�ZLMVYLQJHU�� ����
HHQ�ULQJ��RI�PLGGHOYLQJHU�RI�SLQN�� ����
HHQ�JURWH�WHHQ�� ���
HHQ�DQGHUH�WHHQ� ���
UHXN�HQ�RI�VPDDNYHUPRJHQ� ���
�
9RRU� DOOH� JHYROJHQ� YDQ� HHQ� RQJHYDO� WH]DPHQ� ZRUGW� QLHW� PHHU� GDQ�
�����YDQ�GH�YHU]HNHUGH�VRP�XLWJHNHHUG��%LM�YHUOLHV�RI�RQEUXLNEDDUKHLG�
YDQ�PHHU�GDQ�HHQ�YLQJHU�ZRUGW�QLHW�PHHU�XLWJHNHHUG�GDQ�ELM�YHUOLHV�RI�
RQEUXLNEDDUKHLG� YDQ� GH� KDQG� WRW� LQ� KHW� SROVJHZULFKW�� ,QGLHQ� YRRU� KHW�
RQJHYDO�UHHGV�EOLMYHQGH�LQYDOLGLWHLW�EHVWRQG��]DO�HHQ�SHUFHQWDJH�JHOGHQ�
JHOLMN�DDQ�KHW�YHUVFKLO� WXVVHQ�GH�SHUFHQWDJHV�YDQ�EOLMYHQGH� LQYDOLGLWHLW�
YyyU� HQ� QD� KHW� RQJHYDO�� EHLGH� YDVWJHVWHOG� QDDU� GH� PDDWVWDYHQ� DOV�
KLHUYRRU�YHUPHOG��1DGDW�GH�PDWH�YDQ�LQYDOLGLWHLW�LV�YDVWJHVWHOG��]DO�KHW�
YHUVFKXOGLJGH� EHGUDJ� DDQ� GH� YHU]HNHUGH� ZRUGHQ� XLWJHNHHUG��
YHUPHHUGHUG� �� LQGLHQ�GH� YDVWVWHOOLQJ�KHHIW� SODDWV� JHKDG� ODWHU� GDQ�HHQ�
MDDU� QD� KHW� RQJHYDO� �� PHW� GH� ZHWWHOLMNH� UHQWH�� WH� UHNHQHQ� YDQDI� GH�
���H�GDJ�QD�KHW�RQJHYDO�WRW�GH�GDJ�ZDDURS�GH�YDVWVWHOOLQJ�KHHIW�SODDWV�
JHKDG�� 'H� PDDWVFKDSSLM� LV� JHHQ� XLWNHULQJ� WHU� ]DNH� YDQ� EOLMYHQGH�
LQYDOLGLWHLW� YHUVFKXOGLJG� LQGLHQ� GH� YHU]HNHUGH� ELQQHQ� HHQ� MDDU� QD� KHW�
RQJHYDO�NRPW�WH�RYHUOLMGHQ��(YHQWXHHO�UHHGV�GDQ�GRRU�GH�PDDWVFKDSSLM�
YHUVWUHNWH�XLWNHULQJHQ� ]XOOHQ�HFKWHU�QLHW�ZRUGHQ� WHUXJJHYRUGHUG��9RRU�
HHQ�YHU]HNHUGH�GLH�RS�KHW�PRPHQW�YDQ�KHW�RQJHYDO�MRQJHU�ZDV�GDQ����
MDDU�]DO�GH�YHU]HNHUGH�VRP�YRRU�EOLMYHQGH�LQYDOLGLWHLW�JHDFKW�ZRUGHQ�WH�
]LMQ� YHUKRRJG�PHW� KHW� RS� KHW� SROLVEODG� JHQRHPGH� YHU]HNHUGH� EHGUDJ�
YRRU�RYHUOLMGHQ�YHUPLQGHUG�PHW�¼�����������
�
�
$57,.(/ ���
$IZLMNHQGH�JH]RQGKHLGVWRHVWDQG�
�
0RFKWHQ� GH� JHYROJHQ� YDQ� HHQ� RQJHYDO� YHUJURRW� ]LMQ� GRRU� ]LHNWH��
JHEUHNNLJKHLG� RI� HHQ� DEQRUPDOH� OLFKDDPV�� RI� JHHVWHVJHVWHOGKHLG� YDQ�
GH� YHU]HNHUGH�� GDQ� ZRUGW� YRRU� GH� YDVWVWHOOLQJ� YDQ� GH� XLWNHULQJHQ�
XLWJHJDDQ�YDQ�GH�JHYROJHQ��GLH�KHW�RQJHYDO�JHKDG�]RX�KHEEHQ�� LQGLHQ�
GH� YHU]HNHUGH� JHKHHO� YDOLGH� HQ� JH]RQG� JHZHHVW� ]RX� ]LMQ�� ,QGLHQ� GH�
JHQRHPGH�RPVWDQGLJKHGHQ�YDQ�GH�YHU]HNHUGH�KHW�JHYROJ�]LMQ�YDQ�HHQ�

DQGHU� JHYROJ�� ZDDUYRRU� GH� PDDWVFKDSSLM� NUDFKWHQV� GH]H� YHU]HNHULQJ�
HHQ�XLWNHULQJ�KHHIW�PRHWHQ� GRHQ�RI� QRJ� ]DO�PRHWHQ� GRHQ�� GDQ�EOLMYHQ�
GH]H�RPVWDQGLJKHGHQ�EXLWHQ�EHVFKRXZLQJ���
�
�
$57,.(/ ���
*HEUXLN�YDQ�YHLOLJKHLGVJRUGHOV�
�
,QGLHQ�YDVWVWDDW�GDW�HHQ�JHWURIIHQ�YHU]HNHUGH�WHQ�WLMGH�YDQ�KHW�RQJHYDO�
GHXJGHOLMN� JHEUXLN�PDDNWH�YDQ�HHQ�YHLOLJKHLGVJRUGHO��ZRUGW�YRRU�GH]H�
YHU]HNHUGH�GH�YHUVFKXOGLJGH�XLWNHULQJ�YHUKRRJG�PHW������
�
�
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$DQWDO�YHU]HNHUGHQ�
�
,QGLHQ� WHQ� WLMGH� YDQ� HHQ� RQJHYDO� ]LFK� PHHU� YHU]HNHUGHQ� LQ� KHW�
PRWRUULMWXLJ� EHYLQGHQ� GDQ� RS� KHW� SROLVEODG� YHUPHOG�� ]XOOHQ� GH�
YHU]HNHUGH� EHGUDJHQ� SHU� YHU]HNHUGH� ZRUGHQ� YHUPLQGHUG� LQ� GH�
YHUKRXGLQJ� YDQ� KHW� DDQWDO� RS� KHW� SROLVEODG� YHUPHOGH� YHU]HNHUGHQ� WRW�
KHW�DDQWDO�SHUVRQHQ�GDW�]LFK�LQ�KHW�PRWRUULMWXLJ�EHYLQGW��'H�EHVWXXUGHU�
ZRUGW�GDDUELM�QLHW�PHHJHWHOG���
�
�
$57,.(/ ���
8LWVOXLWLQJHQ�
�
1DDVW� GH� LQ� DUWLNHO� �� JHQRHPGH� XLWVOXLWLQJHQ� ]LMQ� YDQ� GH� YHU]HNHULQJ�
XLWJHVORWHQ�RQJHYDOOHQ�RQWVWDDQ��
D�� GRRU� RS]HW� RI� EHZXVWH� URHNHORRVKHLG� YDQ� GH� JHWURIIHQ� YHU]HNHUGH�

RI�YDQ�LHPDQG�GLH�ELM�GH�XLWNHULQJ�EHODQJ�KHHIW��
E�� DOV� JHYROJ� YDQ� KHW� SOHJHQ� RI�PHGHSOHJHQ� YDQ� HHQ�PLVGULMI� RI� HHQ�

SRJLQJ�GDDUWRH��
F�� LQGLHQ�WHQ�WLMGH�YDQ�GH�VFKDGHJHEHXUWHQLV�EOLMNW�GDW�GH�EHVWXXUGHU�

YDQ� KHW�PRWRUULMWXLJ� RQGHU� ]RGDQLJH� LQYORHG� YDQ� DOFRKROKRXGHQGH�
GUDQN�RI�HQLJ�EHGZHOPHQG�RI�RSZHNNHQG�PLGGHO�YHUNHHUW�GDW�GH]H�
QLHW� LQ�VWDDW�PRHW�ZRUGHQ�JHDFKW�KHW�PRWRUULMWXLJ�QDDU�EHKRUHQ�WH�
EHVWXUHQ��

'H]H� XLWVOXLWLQJ� JHOGW� QLHW� YRRU� GH� YHU]HNHUGH� GLH� DDQWRRQW� GDW� GH�
GDDULQ�JHQRHPGH�RPVWDQGLJKHGHQ�]LFK�EXLWHQ�]LMQ�YRRUNHQQLV�HQ�WHJHQ�
]LMQ� ZLO� KHEEHQ� YRRUJHGDDQ� HQ� GDW� KHP� WHU� ]DNH� YDQ� GH]H�
RPVWDQGLJKHGHQ�JHHQ�YHUZLMW�WUHIW��
�
�
$57,.(/ ���
9HUSOLFKWLQJHQ�QD�HHQ�RQJHYDO�
�
��� ,Q�JHYDO�YDQ�RYHUOLMGHQ�YDQ�HHQ�YHU]HNHUGH�LV�GH�YHU]HNHULQJQHPHU�

RI� GH� EHJXQVWLJGH�� RS� VWUDIIH� YDQ� YHUOLHV� YDQ� UHFKWHQ� XLW� GH�
YHU]HNHULQJ�� YHUSOLFKW� GH� PDDWVFKDSSLM� WHQPLQVWH� ��� XXU� YRRU� GH�
EHJUDIHQLV� RI� FUHPDWLH� LQ� WH� OLFKWHQ� HQ� ]LMQ� WRHVWHPPLQJ� RI�
PHGHZHUNLQJ� WH� YHUOHQHQ� DDQ� DOOH� PDDWUHJHOHQ� GLH� GH�
PDDWVFKDSSLM�QRGLJ�RRUGHHOW�WHU�YDVWVWHOOLQJ�YDQ�GH�GRRGVRRU]DDN��

��� ,Q�JHYDO�YDQ�EOLMYHQGH� LQYDOLGLWHLW� LV�YHU]HNHUGH�YHUSOLFKW�ELQQHQ���
PDDQGHQ� QD� KHW� RQJHYDO� ELM� GH� PDDWVFKDSSLM� DDQJLIWH� WH� GRHQ��
,QGLHQ� GH� DDQJLIWH� ODWHU� JHVFKLHGW�� EHVWDDW� DOOHHQ� UHFKW� RS�
XLWNHULQJ� LQGLHQ� GH� EHODQJHQ� YDQ� GH� PDDWVFKDSSLM� QLHW� ]LMQ�
JHVFKDDG� HQ� NDQ� ZRUGHQ� DDQJHWRRQG� GDW� GH� LQYDOLGLWHLW� KHW�
XLWVOXLWHQGH�JHYROJ� LV�YDQ�KHW�RQJHYDO�� ,HGHU� UHFKW�RS�XLWNHULQJ� LV�
YHUYDOOHQ�� LQGLHQ� GH� DDQJLIWH� ODWHU� JHVFKLHGW� GDQ� �� MDDU� QD� KHW�
SODDWVYLQGHQ�YDQ�KHW�RQJHYDO��

��� 'H�YHU]HNHUGH�LV�ERYHQGLHQ�YHUSOLFKW��
D�� DOOH� JHJHYHQV� WH� YHUVWUHNNHQ� GLH� GH� PDDWVFKDSSLM� YRRU� GH�

EHRRUGHOLQJ�YDQ�GH�DDQVSUDNHQ�RS�XLWNHULQJ�YHUODQJW��
E�� ]LFK� RQGHU� JHQHHVNXQGLJH� EHKDQGHOLQJ� WH� VWHOOHQ� LQGLHQ� GLW�

UHGHOLMNHUZLMV� QRRG]DNHOLMN� LV� HQ� DO� KHW�PRJHOLMNH� WH� GRHQ� RP�
HHQ� VSRHGLJ� KHUVWHO� WH� EHYRUGHUHQ�� RQGHU� PHHU� GRRU� GH�
YRRUVFKULIWHQ�YDQ�GH�EHKDQGHOHQGH�DUWV� RS�WH�YROJHQ��

F�� ]LFK� GRRU� HHQ� GRRU� GH� PDDWVFKDSSLM� RS� KDDU� NRVWHQ�
WRHJHZH]HQ�DUWV�WH�ODWHQ�RQGHU]RHNHQ��

G�� ]LFK� ]RQGHU� WRHVWHPPLQJ� YDQ� GH� PDDWVFKDSSLM� QLHW� QDDU� KHW�
EXLWHQODQG� WH� EHJHYHQ�� LQGLHQ� KLM� OLMGW� DDQ� GH� JHYROJHQ� YDQ�
HHQ�RQJHYDO��

H�� GH�PDDWVFKDSSLM�RQPLGGHOOLMN�RS�GH�KRRJWH� WH�VWHOOHQ�YDQ�]LMQ�
JHKHHO�RI�JHGHHOWHOLMN�KHUVWHO��

��� 'H�YHU]HNHULQJQHPHU�RI�GH�EHJXQVWLJGH�LV�ERYHQGLHQ�YHUSOLFKW�DOOH�
LQOLFKWLQJHQ� WH� YHUVFKDIIHQ� GLH� GH� PDDWVFKDSSLM� YRRU� GH�
EHRRUGHOLQJ�YDQ�GH�DDQVSUDNHQ�RS�XLWNHULQJ�YHUODQJW���

�


